AZL GOVERNMENT MONEY MARKET FUND "

Unaudited AZL Money Market Fund Holdings as-of 6/30/2025

Weighted Average Maturity (WAM) 3
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Principal Effective 5 . . .
Issuer Name Category CUSIP P . Maturity 5 Coupon\Yield Amortized Cost
Amount Maturity
U.S. Treasury Repurchase Agreement, if
BANK OF MONTREAL collateralized only by U.S. Treasuries BMT125701 27,000,000.00 7/1/2025 7/1/2025 439 27,000,000.00
(including Strips) and cash
U.S. Treasury Repurchase Agreement, if
BANK OF NOVA SCOTIA collateralized only by U.S. Treasuries BNS125701 25,000,000.00 7/1/2025 7/1/2025 4.41 25,000,000.00
(including Strips) and cash
U.S. Government Agency Repurchase
BNP PARIBAS SA Agreement, collateralized only by U.S. BNP125701 30,000,000.00 7/1/2025 7/1/2025 4.40 30,000,000.00
Government Agency securities, U.S.
Treasuries, and cash
U.S. Treasury Repurchase Agreement, if
CITIGROUP INC. collateralized only by U.S. Treasuries CGM125701 25,000,000.00 7/1/2025 7/1/2025 4.40 25,000,000.00
(including Strips) and cash
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized 3335141y 395,000.00 7/1/2025 3/26/2027 446 395,000.00
as coupon-paying notes)
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized  3;33pp 57 700,000.00 7/1/2025 6/26/2026 449 700,000.00
as coupon-paying notes)
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized  3;33pppg4 700,000.00 7/1/2025 11/17/2025 446 700,000.00
as coupon-paying notes)
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized  3;53pp 13 2,000,000.00 7/1/2025 10/16/2026 450 2,000,000.00
as coupon-paying notes)
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized  333ppp77 300,000.00 7/1/2025 6/24/2026 449 300,000.00
as coupon-paying notes)
FEDERAL FARM CREDIT BANK U.S. Government Agency Debt (if categorized  3;33pp 3¢ 3,600,000.00 7/1/2025 10/15/2026 453 3,599,743.68

as coupon-paying notes)



Principal

Effective 5

Issuer Name Categor CUSIP . Maturity 5 Coupon\Yield Amortized Cost
gory Amount Maturity y P
FEDERAL FARM CREDIT BANK U.S. Govemment Agency Debt (if categorized ;335 1,100,000.00 71212025 2/12027 452 1,100,000.00
as no-coupon discount notes)

FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  3;5pcpco 1,100,000.00 7/1/2025 12/12/2025 435 1,100,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  3;3p4py> 8,515,000.00 7/1/2025 7/3/2025 439 8,515,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 335555 700,000.00 7/1/2025 8/12/2025 433 700,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized  3,355¢57¢ 1,100,000.00 7/1/2025 9/2/2025 434 1,100,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 33555084 860,000.00 7/1/2025 3/25/2027 450 860,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemment Agency Debt (if categorized  3;30p6)\ iy 600,000.00 7/1/2025 10/6/2025 430 600,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized  3;54pcn 7 1,100,000.00 11/7/2025 11/7/2025 430 1,099.624.66
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized  3;5pcpy/7 1,700,000.00 6/5/2026 6/5/2026 438 1,699,780.48
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  334pcq)\ g 660,000.00 7/1/2025 12/19/2025 439 660,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized  3;5p53)19 750,000.00 7/1/2025 7212025 3.82 750,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 3555557, 1,800,000.00 3/23/2026 3/23/2026 438 1,800,000.00

as coupon-paying notes)
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FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 33456515 3,000,000.00 5/22/2026 5/22/2026 429 2,999.736.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 3 35pc7gy 1,540,000.00 7/1/2025 12/26/2025 439 1,540,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 3 55pc3p) 800,000.00 7/1/2025 8/26/2025 434 800,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  3;3p5y 49 400,000.00 7/1/2025 8/11/2025 442 400,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized  3;5pcypo 1,585,000.00 7/1/2025 12/30/2025 439 1,585,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized  5;35555y3 2,575,000.00 7/1/2025 8/14/2025 431 2,575,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 33555097 505,000.00 7/1/2025 8/21/2025 431 505,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized 354017 555,000.00 7/1/2025 12/18/2025 439 555,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemment Agency Debt (if categorized 3,30 axo 700,000.00 7/1/2025 9/3/2025 439 700,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized  3;5p5ng7 3,215,000.00 4/17/2026 4/17/2026 434 3,215,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 335561771 1,070,000.00 7/1/2025 12/24/2025 439 1,070,000.00
as coupon-paying notes)

FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized 3 30p 43751 4,950,000.00 7/1/2025 8/5/2025 439 4,950,000.00

as coupon-paying notes)
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FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized ;35567179 550,000.00 7/1/2025 2/17/2026 440 550,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  3;54p557 2,145,000.00 7/1/2025 9/12/2025 433 2,145,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 3, 35pc0x5 220,000.00 7/1/2025 12/22/2025 439 220,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 354 2 ynys 3,730,000.00 7/1/2025 7212025 455 3,730,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Govemnment Agency Debt (if categorized  3;30p5) 104 1,060,000.00 4/17/2026 4/17/2026 433 1,060,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 3,545,714 1,925,000.00 7/1/2025 6/26/2026 449 1,925,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 33555008 3,725,000.00 7/1/2025 8/29/2025 439 3,725,000.00
as coupon-paying notes)
FEDERAL HOME LOAN BANK U.S. Govemment Agency Debt (if categorized  34385py/ 1,910,000.00 11/28/2025 11/28/2025 427 1,876,773.96
as no-coupon discount notes)
FEDERAL HOME LOAN BANK U.S. Govenment Agency Debt (if categorized 333851775 5,845,000.00 7/11/2025 7/11/2025 425 5,838,164.60
as no-coupon discount notes)
FEDERAL HOME LOAN BANK U.S. Government Agency Debt (if categorized 333857 25 1,355,000.00 8/29/2025 8/29/2025 428 1,345,602.02
as no-coupon discount notes)
FEDERAL HOME LOAN MORTGAGE U.S. Government Agency Debt (if categorized
FoRalL HOM e o) 3134HBPD7 800,000.00 7/1/2025 5/5/2027 455 800,000.00
FEDERAL HOME LOAN MORTGAGE U.S. Government Agency Debt (if categorized 3134HAMWO 1.200,000.00 7/1/2025 9/23/2026 4.63 1.200,000.00

CORPORATION

as coupon-paying notes)
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Issuer Name Category CUSIP P . Maturity 5 Coupon\Yield  Amortized Cost
Amount Maturity
FEDERAL HOME LOAN MORTGAGE U.S. Government Agency Debt (if categorized
CORPORATION as coupon-paying notes) 3134HATAL1 900,000.00 7/1/2025 10/16/2026 4.61 900,000.00
FEDERAL HOME LOAN MORTGAGE U.S. Government Agency Debt (if categorized 3137EAEX3 1.400,000.00 9/23/2025 9/23/2025 424 1.387.763.97
CORPORATION as coupon-paying notes)
FEDERAL NATIONAL MORTGAGE U.S. Government Agency Debt (if categorized 3135G07LI1 1.415,000.00 7/1/2025 10/23/2026 461 1.415,000.00
ASSOCIATION as coupon-paying notes)
FEDERAL NATIONAL MORTGAGE U.S. Government Agency Debt (if categorized 3135G1AA9 1.900,000.00 7/1/2025 11/20/2026 453 1.900,000.00
ASSOCIATION as coupon-paying notes)
FEDERAL NATIONAL MORTGAGE U.S. Government Agency Debt (if categorized 53550710 3.810,000.00 7/1/2025 7292026 451 3.810,000.00
ASSOCIATION as coupon-paying notes)
FEDERAL NATIONAL MORTGAGE U.S. Government Agency Debt (if categorized 3135G07J6 1.250,000.00 7/1/2025 8/21/2026 458 1.250,000.00
ASSOCIATION as coupon-paying notes)
U.S. Treasury Repurchase Agreement, if
NATIXIS S.A. collateralized only by U.S. Treasuries NAT125701 20,000,000.00 7/1/2025 7/1/2025 4.39 20,000,000.00
(including Strips) and cash
U.S. Treasury Repurchase Agreement, if
SUMITOMO MITSUI TRUST HOLDINGS LTD collateralized only by U.S. Treasuries SMB125701 25,000,000.00 7/1/2025 7/1/2025 4.39 25,000,000.00
(including Strips) and cash
U.S. Government Agency Repurchase
TORONTO-DOMINION BANK Agreement, collateralized only by U S. TOR125701 15,000,000.00 7/1/2025 7/1/2025 441 15,000,000.00
Government Agency securities, U.S.
Treasuries, and cash
U.S. Treasury Repurchase Agreement, if
TORONTO-DOMINION BANK collateralized only by U.S. Treasuries TOR225701 10,000,000.00 7/1/2025 7/1/2025 4.40 10,000,000.00
(including Strips) and cash
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797PY7 2,264,400.00 9/25/2025 9/25/2025 4.30 2,242,093.19
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CBT7 4,200,000.00 3/31/2026 3/31/2026 4.04 4,099,651.80
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Issuer Name Category CUSIP Amount Maturity Maturity 5 Coupon\Yield  Amortized Cost
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QG5 600,000.00 10/23/2025 10/23/2025 4.25 592,191.00
U.S. TREASURY SECURITIES U.S. Treasury Debt 912828R36 705,000.00 5/15/2026 5/15/2026 4.19 690,571.44
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797NL7 8,000,000.00 11/28/2025 11/28/2025 4.39 7,861,208.12
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QM2 8,600,000.00 9/2/2025 9/2/2025 4.33 8,536,908.99
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QW0 3,074,800.00 9/30/2025 9/30/2025 4.34 3,042,002.33
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QN0 3,664,300.00 5/14/2026 5/14/2026 4.11 3,537,493.83
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QY6 3,495,000.00 12/11/2025 12/11/2025 4.30 3,429,336.58
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CJS1 360,000.00 12/31/2025 12/31/2025 4.26 359,988.66
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797LW5 4,150,000.00 7/10/2025 7/10/2025 5.02 4,145,143.43
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797PV3 7,000,000.00 3/19/2026 3/19/2026 4.14 6,799,080.75
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CKY6 1,820,000.00 6/30/2026 6/30/2026 4.19 1,828,274.45
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QV2 5,600,000.00 9/23/2025 9/23/2025 4.35 5,544,728.00



Principal

Effective 5

Issuer Name Category CUSIP Amount Maturity Maturity 5 Coupon\Yield  Amortized Cost
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797RE9 3,600,000.00 10/28/2025 10/28/2025 4.31 3,550,079.48
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CBC4 1,000,000.00 12/31/2025 12/31/2025 4.26 981,171.95
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797PX9 1,605,000.00 9/18/2025 9/18/2025 4.24 1,590,577.07
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CBQ3 300,000.00 2/28/2026 2/28/2026 4.11 292,961.68
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CJD4 1,675,000.00 7/1/2025 10/31/2025 4.44 1,674,822.22
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797RA7 4,175,000.00 1/2/2026 1/2/2026 4.26 4,087,773.81
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CLT6 7,615,000.00 7/1/2025 10/31/2026 4.44 7,615,000.00
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QA8 800,000.00 7/15/2025 7/15/2025 4.29 798,701.11
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QX8 3,467,000.00 6/11/2026 6/11/2026 4.12 3,336,092.44
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QU4 2,500,000.00 9/16/2025 9/16/2025 4.36 2,477,327.77
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QZ3 5,600,000.00 12/18/2025 12/18/2025 4.30 5,490,123.32
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797PEl 8,000,000.00 7/17/2025 7/17/2025 4.33 7,984,977.78
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U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CKB6 300,000.00 2/28/2026 2/28/2026 4.12 300,972.63
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797NA1 4,565,000.00 10/30/2025 10/30/2025 4.29 4,502,150.82
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QS9 4,214,900.00 12/4/2025 12/4/2025 4.30 4,139,098.99
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CMJ7 8,435,000.00 7/1/2025 1/31/2027 4.35 8,434,733.26
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QR1 5,300,000.00 11/20/2025 11/20/2025 4.29 5,213,451.00
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797NU7 6,905,000.00 12/26/2025 12/26/2025 4.27 6,765,327.60
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797PQ4 800,000.00 8/28/2025 8/28/2025 4.32 794,625.33
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797TMH7 8,500,000.00 9/4/2025 9/4/2025 4.28 8,436,664.73
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CHS3 9,605,000.00 7/1/2025 7/31/2025 4.42 9,604,920.09
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CBH3 595,000.00 1/31/2026 1/31/2026 4.24 581,961.92
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QH3 400,000.00 8/5/2025 8/5/2025 4.30 398,374.45
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CLA7 3,905,000.00 7/1/2025 7/31/2026 4.47 3,902,722.79
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U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QP5 1,455,600.00 11/6/2025 11/6/2025 4.26 1,434,453.67
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CKM2 6,400,000.00 7/1/2025 4/30/2026 4.39 6,400,334.44
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QJ9 8,025,000.00 8/12/2025 8/12/2025 4.37 7,985,215.81
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797MS3 1,223,700.00 10/2/2025 10/2/2025 4.25 1,210,870.50
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CJU6 4,820,000.00 7/1/2025 1/31/2026 4.48 4,820,000.00
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QL4 4,609,400.00 8/26/2025 8/26/2025 4.33 4,579,224.44
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797QT7 14,686,200.00 9/9/2025 9/9/2025 4.32 14,566,285.09
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CCJ8 260,000.00 6/30/2026 6/30/2026 4.16 251,759.64
U.S. TREASURY SECURITIES U.S. Treasury Debt 91282CAZ4 200,000.00 11/30/2025 11/30/2025 4.44 196,725.58

* An investment in the fund is neither insured nor guaranteed by the FDIC or any other governmental agency. Although the fund seeks to preserve your investment at $1.00 per share, it is possible to lose

money by investing in the fund.

1 This investment option is managed by Allianz Investment Management LLC. Allianz Investment Management LLC is a registered investment adviser and an affiliate of Allianz Life Insurance Company of North America, Allianz Life Insurance

Company of New York and Allianz Life Financial Services, LLC.

2 This investment option is subadvised by BlackRock Institutional Management Corporation. The subadvisor may have a public mutual fund with an investment objective that is similar to that of this investment option. These are separate portfolios

that will have different performance due to differing fees, expenses, relative cash flows, portfolio sizes and other factors.

3 The Weighted Average Maturity ("WAM") of a portfolio is an average of the maturities of all securities held in the portfolio, weighted by each security’s percentage of net assets



Principal Effective 5
Amount Maturity

4 The Weighted Average Lite ("WALT) ot a portiolio 1s the WAM, but measured without reference to any rule Za-7/ provision that otherwise permits a fund to shorten the maturity of a variable rate security by reference to 1ts interest rate
readjustment dates

Issuer Name Category CUSIP Maturity 5 Coupon\Yield  Amortized Cost

5 The Maturity of a portfolio security is deemed to be the date on which, in accordance with the terms of the security, the principal amount must unconditionally be paid, taking into account any maturity date extensions that may be effected at the
option of the issuer. The Effective Maturity represents the next rate reset date, or the date in which a demand feature is effective for puttable securities.

Variable investment options are available only as investment options in variable life insurance policies and variable annuity contracts issued by life insurance companies. They are not made available to the general public directly.

This investment option is available within Allianz variable annuities issued by Allianz Life Insurance Company of North America, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297.
www.allianzlife.com

In New York, products are issued by Allianz Life Insurance Company of New York, 28 Liberty Street, 38th Floor, New York, NY10005-1422. www.allianzlife.com/newyork

Only Allianz Life Insurance Company of New York is authorized to offer annuities and life insurance in the State of New York.
Variable annuities are distributed by Allianz Life Financial Services, LLC, member FINRA. 800-542-5427

The following link can be used to obtain the most recent 12 months of publicly available information filed by the fund:
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001091439&type=N-MFP&dateb=&count=20&scd=filings




