ALLIANZ LIFE INSURANCE COMPANY OF NORTH AMERICA

Allianz fixed
index annuities

Using the Index Lock feature

to capture potential interest

There are many reasons to consider adding a fixed index annuity (FIA)

to your retirement portfolio. FIAs from Allianz Life Insurance Company of
North America (Allianz) offer a unique combination of benefits that can
help you meet your long-term goals. All FIAs protect your principal and
credited interest from market downturns, provide tax deferral, and offer the
potential to earn interest based on changes in an external market index.

And now, select Allianz FlAs also offer you the
ability to react to the market in times of volatility.
The Index Lock feature gives you the opportunity
to lock in an index value on an indexed interest
allocation at any point during the crediting
period. By locking in your index value, you are
assured a positive index credit, no matter what
happens in the market during the remainder of
the crediting period.

How does it work? Once during each crediting
period, you can request an Index Lock on your
selected indexed interest allocation. The index
value will remain locked until the end of the
crediting period. Depending on market fluctuation,
you maly receive more or less indexed interest than
you would have received had you not elected

the Index Lock. Index Lock is available on select
indexed interest allocation options.!

LET'S LOOK AT AN EXAMPLE: WHAT HAPPENS IF TOM AND MARY USE THEIR INDEX LOCK?

In this hypothetical example, Tom and Mary

(not actual Allianz clients) want to accumulate
assets for retirement income. Because they want an
opportunity to accumulate indexed interest while
having protection from market downturns, Tom
and Mary'’s financial professional recommends an
Allianz fixed index annuity with a variety of indexes
and crediting methods, including the multi-year
point-to-point crediting method with a participation
rate over a two-year time frame. They decide to
allocate 100% of the premium in their Allianz FIA
to an indexed interest allocation with this

crediting method.

« Married couple in their 50s

+ Wants to accumulate assets for
retirement income

- Needs protection from market downturns

- Decided to use the Index Lock feature

Must be accompanied by the appropriate fixed index annuity consumer brochure.

Allianz ()

!Refer to your Allianz FIA consumer brochure or Index Allocation Options Guide (M-7214) for additional information.

Guarantees are backed by the financial strength and claims-paying ability of the issuing company.

Product and feature availability may vary by state and broker/dealer.
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This example represents hypothetical performance, used to show how a multi-year crediting method and Index Lock feature
function within an Allianz FIA. It does not represent an actual Allianz FIA and does not guarantee future results. Although the
changes in an external index may affect how much interest is credited to your annuity, you cannot buy, directly participate in,

or receive dividend payments from any index through your annuity contract.

In our example, the value of the hypothetical
index when Tom and Mary’s contract was issued
was 100. The external index experienced volatility
throughout the crediting period. On the eighth
month of the second year, the external index rose
to a high of 112.

Worried about future volatility and lower index
returns with only a few months left in the two-year
crediting period, Tom and Mary decided to use
the Index Lock feature to lock in and capture the
current index value. Their financial professional
explained that by electing the Index Lock at 112,
they were assured a positive credited interest
amount for that crediting period — no matter what
happened with the external index performance
during the remaining months. If the 2-year crediting
period ended lower than 112 — or even if it ended
higher — Tom and Mary would receive indexed
interest based on their locked value of 112.

If Tom and Mary had chosen not to activate the
Index Lock, they may have found that the external
index continued to rise during the last four months
of the crediting period. A higher index value would
have meant a higher indexed interest credit. Or,

it could have lost value in that time. With a lower
ending index value, the indexed interest credit
would have been lower, but in no event lower than
zero because of the contract guarantee.

Ultimately, Tom and Mary decided to use the Index
Lock to lock in the index value at an earlier point

in the crediting period, rather than to wait and see
if the index value might increase any further at the
end of the crediting period. With the added control
the Index Lock provided, they were able to ensure
they would receive an interest credit they could be
comfortable with for that crediting period.

The indexes available within the contract are constructed to keep track of diverse segments of the U.S. or international markets, or specific market
sectors. These indexes are benchmarks only. Indexes can have different constituents and weighting methodologies. Some indexes have multiple
versions that can weight components or may track the impact of dividends differently. Although an index may affect your interest credited, you
cannot buy, directly participate in, or receive dividend payments from any of them through the contract.



Questions and answers

Q: Can | elect Index Lock on multiple indexed interest allocations?
A: Yes. If you have chosen more than one indexed interest allocation that offers the Index Lock feature, you
can initiate a lock on each indexed interest allocation. Different indexes can be locked at different times.

Q: When is the indexed interest credit applied to my contract?

A: The indexed interest credit is applied at the end of the crediting period based on your locked index
value. Even if you elect the Index Lock halfway through the crediting period, the indexed interest credit
will not be applied until the end of the crediting period.

Q: | elected the Index Lock and the external index value has increased. Can I lock in the higher value?
A: No. You can only elect the Index Lock on each indexed interest allocation once per crediting period.
Once the index value is locked, it cannot be unlocked until the beginning of the next crediting period.

Q: Will my Index Lock value be the beginning value for the next crediting period?

A: No. If you choose to lock in a credited rate, the beginning index value for the next crediting period
will be the index value at the end of the previous crediting period (not the locked-in index value). For
example, in the scenario above, Tom and Mary activated the Index Lock when the external index rose
to 112. If the index value at the end of the two-year crediting period was 110, the starting index value
for the second crediting period would be 110, not the locked-in value of 112.

Q: If | request an Index Lock, when will the index value be locked?

A: If you request an Index Lock prior to 4:00 p.m. Eastern time on a business day, the index will lock at the
ending index value of that day. If you request the lock after 4:00 p.m. Eastern time on a business day,
the index will lock at the ending index value at the end of the following business day. Your locked index
value is the index value at the end of the business day on the day the index is locked. Therefore, the
index value actually locked may be higher or lower than at the time of the request. A business day is
defined as each day on which the New York Stock Exchange (NYSE) is open for trading. Our business
day closes when regular trading on the NYSE closes.

Q: Can | cancel my Index Lock request?

A: Your Index Lock request can only be cancelled by calling our service team at 800.950.1962 before 4:00
p.m. Eastern time on the day the index value will be locked.

@) To learn more about the Index Lock feature and the Allianz

B FlAs that offer it, contact your financial professional.

Guarantees are backed solely by the financial strength and claims-paying ability of Allianz Life Insurance Company of North America.

Product and feature availability may vary by state and broker/dealer.

* Not FDIC insured « May lose value + No bank or credit union guarantee
» Not a deposit « Not insured by any federal government agency or NCUA/NCUSIF

(54370-MVA, R5352-MVA, R95316-01-MVA, C64237-MVA, R95228-MVA are issued by Allianz Life Insurance Company of North America,
PO Box 59060, Minneapolis, MN 55459-0060. 800.950.1962. www.allianzlife.com




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.32667
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.25000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'ALLIANZ_Smallest File Size _No Color Conversion'] [Based on '[Smallest File Size]'] Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /DocumentRGB
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


