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Create a resource to
help with the financial
challenges of life with
Allianz Life Accumulator™

You may think life insurance can only help in the event of a death.
But Allianz Life Accumulator™ Indexed Universal Life Insurance
Policy can do more.

It can also create the opportunity for an additional source of funds that may be available to help
you throughout life. So you may be better positioned to respond to needs such as unplanned major
expenses, helping with college tuition, or supplementing the lifestyle you want in retirement. Allianz
Life Accumulator™ provides:

& P

PROTECTION ACCUMULATION FLEXIBLE ACCESS
The death benefit can help The potential to build tax- Any available cash value
loved ones maintain their deferred accumulation that’s accumulated in your
standard of living and is value that is protected policy can be accessed via
generally income-tax-free from market downturns.? policy loans or withdrawals
for your beneficiaries. to help supplement college

funding, retirement, or other
financial needs.?

- KEEP READING to see how Allianz Life Accumulator™ works.

!Fees and expenses may reduce the accumulation value.

?Policy loans and withdrawals will reduce the available cash value and death benefit and may cause unintended consequences, including lapse
or taxable events. Please see full loan and withdrawal disclosure within this material for details.

Keep in mind, indexed universal life insurance policies require qualification through health and financial underwriting.



Five things to know about
Allianz Life Accumulator™

Allianz Life Accumulator™ is a type of “cash value life insurance” that is designed to
last a lifetime.

In addition to the income-tax-free death benefit,® it provides features like the ability to customize
your policy with optional riders and the opportunity to accelerate a portion of the death benefit
in the event of a chronic or terminal illness. (See pages 8 and 9)

You have the opportunity to earn indexed interest.

You can allocate the money — or “premium” — paid into your policy to one or more allocations
that earn interest based on an external market index(es). We track the performance of the
index — and when the index goes up, your accumulation value may earn indexed interest based
on the crediting method. A combination of an indexed allocation and a crediting method is
called an allocation option. (See page 3)

Your money is protected from market risk.

Keep in mind that you are not directly invested in the market. Since you aren’t actually buying
stocks or shares in any index, you won't lose anything due to a market downturn. Fees and
charges may still reduce your policy value, though. (See page 3)

You can capture potential interest with Index Lock.

Allianz Life Accumulator™ includes our Index Lock feature, which gives you the opportunity
to lock in an index value on certain allocation options anytime during the crediting period.
(See page 5)

You have options for accessing your money.

You are able to access any available cash value via policy loans or withdrawals for any reason —
such as supplementing your retirement, helping with college funding, or for any other financial
needs.? (See page 6)

!The death benefit is generally income-tax-free when left to beneficiaries.

2Policy loans and withdrawals will reduce the available cash value and death benefit and may cause unintended consequences, including
lapse or taxable events. Please see full loan and withdrawal disclosure within this material for details.



How you earn interest

Allianz Life Accumulator™ Indexed Universal Life Insurance Policy offers you the potential
to build accumulation value in the policy through indexed interest, fixed interest, or a
combination of both.

Regardless of which allocation option you choose, any interest you earn is tax-deferred —
and that’s helpful, because without taxes chipping away at your accumulation value, you'll
have more in your policy to take advantage of any future interest.

Indexed allocations

You have the potential to earn indexed interest that’s based on the positive performance of
one or more external market indexes and crediting methods. How much interest your policy
earns is determined by the crediting method for that indexed allocation.

How it works:
We track the performance of your selected index(es) — but remember, you’re not actually
participating in the market or buying shares in any index.
If, at the end of the crediting period:
An indexed allocation you've chosen shows a positive return, interest is credited to

the policy’s accumulation value, according to the terms of that crediting method.*

The indexed allocation shows a negative return, you won't earn interest — but you
won't lose anything, either.!

15%
10%

5%

-5%
Accumulation value  =O- Hypothetical index performance == 0% interest

This chart is hypothetical and is meant to show how the policy's accumulation value could be affected by index returns and
does not represent the impacts of the crediting method. It is for illustrative purposes and not a guarantee of future results.

!Fees and charges may reduce the policy values.



ALLIANZ LIFE ACCUMULATOR™ INDEXED UNIVERSAL LIFE INSURANCE POLICY

How you earn interest (ontinued)

The following allocation options offer several bonus opportunities and are also available with Index
Lock. You can choose one allocation option and bonus opportunity or allocate between several.

Bloomberg PIMFO S&P 500°
Index US Dynamic Tactical Futures Blended
Balance lll Balanced ER Futures Index*
Index ER
ER Index Index
Some allocation .. . . . L
options include Crediting Method Annual point-to-point with a participation rate
bonus opportunities .
to help build your Classic:
accumulation 1% (@) (@) (@) @)
value. Refer to flat rate bonus?
“Interest bonuses
to help increase Bonused:
the accumulation 15% O O O @)
potential of your multiplier bonus
policy” (CSI-546)
for additional Select:
information about 40% multiplier

bonus opportunities.

bonus with O O O O

1% annual
asset charge

The following allocation options do not offer a bonus opportunity and are not available with Index
Lock, however, you can choose between several crediting methods.

Index S&P 500° Index

Annual point-to- Monthly Sum

Crediting Method . . .
point with a cap with a cap

Trigger

Standard: o o o

No bonus

=» CONSULT “CHOOSING ALLOCATION OPTIONS” (M-7267) OR ASK YOUR FINANCIAL
PROFESSIONAL FOR ADDITIONAL INFORMATION ON YOUR AVAILABLE INDEXES.

! Comprised of 40% Bloomberg US 10-year Note Custom Futures ER Index, 30% S&P 500° Futures Index ER, 20% Bloomberg US Small Cap Custom Futures ER Index, 10%
Bloomberg International Equity Custom Futures ER Index.

2Includes an allocation restriction, meaning you may not be able to allocate 100% of your accumulation value to this bonus/index, if the fixed allocation goes below 1%.

Bonused products may include higher surrender charges, longer surrender periods, lower rates, or other restrictions that are not included in similar products that don't offer a
bonus. The index allocations that offer the interest bonus will generally have lower caps and participation rates. Not all bonuses guarantee that a policy will be credited with
4 an interest bonus every year as some are based on the growth of an index.



Additional information about your available crediting methods

On your policy anniversary, we look at the change in the external

index for the policy year. If the change is positive, we apply a cap or a
participation rate to determine your interest amount. If the change is zero
or negative, you won't receive interest. With this option, you will either
have an annual cap or participation rate.

Annual
point-to-point

On your policy anniversary, we track the monthly changes in the index
for the policy year. Each policy year the 12 monthly changes (positive

Monthly Sum changes are subject to a monthly cap and negative returns are not
subject to a floor) are added up; if the total is positive, this is credited to
your policy. If the total is zero or negative, you will be credited 0%.

On your policy anniversary, we look at the change in the external index
for the policy year. If the index change is greater than or equal to 0%, your
accumulation value will be credited with the Trigger Interest Rate for that
crediting period.

Trigger

Capture potential interest with Index Lock

Using our Index Lock feature, you can lock in an index value you're comfortable with

once during the current crediting period — as long as the index change is positive.! By

locking in your index value, you are assured a positive index credit at the end of your Choose from
crediting period. It helps build your accumulation value by helping to eliminate the multiple index

possibility of receiving a zero interest credit.? choices, bonus
opportunities, and

And with our Auto Lock option, the policy can activate the Index Lock automatically if crediting methods.

the index value reaches the upper and/or lower targets that you've pre-set.?

Index Lock and Auto Lock are only available with allocation options that use the
annual point-to-point with a participation rate crediting method. See “Using Index
Lock to capture potential interest” (CSI-512) for full Index Lock details and rules.

Fixed allocation

You can also allocate all or part of your policy’s accumulation value to a fixed allocation
where it will earn fixed interest. In this case, your policy is credited daily at a predictable
interest rate, no matter what happens in the market during that year. The fixed rate is
set at issue and can change annually.

! An Index Lock is not permitted if the blended annual change is zero or negative.

2Exercising an Index Lock may result in a credit higher or lower than if the Index Lock had not been exercised. We will not provide advice or notify you regarding whether you
should exercise an Index Lock or the optimal time for doing so. If you choose to lock in an index value, the beginning index value for the next policy year will be the index
value at the end of the previous policy year (not the locked-in index value).

3 Setting targets authorizes Allianz to automatically activate an Index Lock once the target is reached based on the index interest rate percentage at the end of the business

day. Targets need to be renewed after each crediting period unless auto-renewal is activated and must be greater than the current index return for the crediting period.
Activating Index Lock manually will cancel any current targets you have set for the current crediting period.



ALLIANZ LIFE ACCUMULATOR™ INDEXED UNIVERSAL LIFE INSURANCE POLICY

Flexible access to your assets

Any available cash value in your policy can be accessed through loans and withdrawals that
may be income-tax-free.! This money can be used for whatever you want — whether it’s to
supplement retirement income, pay off debt or medical bills, cope with a financial emergency
or unexpected expense, or help with college funding.

We offer two types of loans:

Indexed loan

The annual loan charge of 5% is charged in advance and is guaranteed not to change for the
life of the policy.? Each year the loan is outstanding, the loaned amount has the potential to
receive indexed interest; this can help offset the annual loan charge.

® .
Fixed loan
@7 * Years 1-10: 2.91% annual up front charged rate that’s guaranteed for the life of the policy.?
Each year the loan is outstanding, the loaned amount will receive a 2% credit.
Loan and * Years 11+: 1.96% annual up front charged rate, guaranteed for the life of the policy.* Each

withdrawal

aw year the loan is outstanding, the loaned amount will receive a 2% credit.
flexibility

Other ways to access your policy’s value

« Withdrawals: Withdrawals (called partial surrenders in your policy) will reduce your policy
values, including the death benefit, and may be subject to a $50 charge.

« Full surrender: You can request a full surrender of your policy at any time and receive the
policy’s full cash value; however, a surrender charge will apply if requested in the first 12
policy years.®

When accessing policy loans and withdrawals, keep in mind that the available cash value
and death benefit will be reduced accordingly and that the loans may be taxable if the policy
lapses or is surrendered. See your tax professional to discuss the potential tax implications of
taking policy loans and withdrawals.

!Policy loans and withdrawals will reduce the available cash value and death benefit and may cause the policy to lapse, or affect guarantees against lapse. Withdrawals in
excess of premiums paid will be subject to ordinary income tax. Additional premium payments may be required to keep the policy in force. In the event of a lapse, outstanding
policy loans in excess of unrecovered cost basis will be subject to ordinary income tax. If a policy is a modified endowment contract (MEC), policy loans and withdrawals will
be taxable as ordinary income to the extent there are earnings in the policy. If any of these features are exercised prior to age 59% on a MEC, a 10% federal additional tax
may be imposed. Tax laws are subject to change and you should consult a tax professional.

2The indexed loan charged rate is the Loan Index Charge Rate.
3The fixed loan charged rate in years 1-10 is the Initial Loan Period Fixed Charge Rate.
“The fixed loan charged rate in years 11+ is the Fixed Charge Rate.

5There is a 12-year decreasing surrender charge based on age, gender, death benefit amount, and risk class.
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Customize your policy
for your specific needs

When you purchase your policy, you can add riders (some at an additional
cost) that can provide extra benefits to address specific concerns.

Some riders and benefits are automatically included with your policy.

Rider/benefit Description

Provides protection from your policy lapsing due to an outstanding policy loan. The rider may
Loan Protection Rider be exercised if you are between the ages of 75 and 120, and the policy must be in force for a
minimum of 15 policy years, subject to eligibility requirements.

Waiver of New Waives surrender charges, expense charges, and Enhanced Liquidity Rider charges for any
Charges Benefit coverage increases incurred in years 11+.

Additional optional riders are available for you to choose from
to provide you with the type of protection you want most.

Rider Description
Enhanced Liquidity Waives a percentage of the surrender charges, which can help increase the amount of cash
Rider value that can be accessed in the policy’s early years.?

The owner deposits a lump sum of money where amounts are deducted to pay multiple
years of annual planned premium. A Premium Discount Rate will be applied as premium is
transferred into the life insurance policy.?

Premium Deposit
Fund Rider

Adds extra term insurance up to 10 times (or five times depending on age and underwriting)
the base death benefit amount of your policy and is convertible into base coverage after
policy year 1 and through policy year 10 or until age 75, whichever is sooner. Ability

to increase the Supplemental Term Rider specified amount through application and
underwriting process.*

Supplemental Term
Rider

If the insured is totally disabled for at least six months (under the terms of the rider) prior
Waiver of Specified to their 65" birthday, we’ll credit the policy with the waiver amount the policyholder has
Premium Rider specified, subject to eligibility requirements. The minimum is $25 per month and the maximum
is the lesser of $150,000 per policy year or 24 times the minimum monthly premium.?3

There is no charge for this rider until the rider is exercised. Once exercised, there is a one-time charge, which is a percentage of the accumulation value. The percentage
is determined by using the applicable factor from the table of Death Benefit Factors (shown in your base policy schedule) and subtracting 1, and then multiplying by the
accumulation value. This rider is automatically added to policies with the guideline premium test (GPT) only.

2There is a monthly rider charge.
3The rider is not available in all states.

*An increase or conversion is allowed once every twelve (12) months. There is a rider charge and monthly expense charge associated with this rider.



- o g

In addition, if a serious illness arises, you have an opportunity to access a
portion of your policy’s death benefit while you are still living.

Chronic Illness Accelerated Death Benefit Rider:!

This rider may be included with the policy at the time it is issued to help cover the costs for the
possibility of needing chronic illness care. The Chronic Illness Accelerated Death Benefit Rider allows
the owner to accelerate the death benefit if the insured becomes chronically ill or cognitively impaired
(under specific criteria), subject to eligibility requirements.

Terminal Illness Accelerated Death Benefit Rider:?
If the insured is diagnosed with a terminal illness that results in a life expectancy of 12 months or less,
the policy’s death benefit (up to $1 million) is available while the insured is still alive.

> ASK YOUR FINANCIAL PROFESSIONAL FOR COMPLETE DETAILS ON THESE BENEFITS,
WHICH MAY BE TAXABLE.

The rider is included with the policy, subject to age and underwriting requirements. There is a fee charged as a discount factor against every accelerated payment if the rider
is exercised. The maximum discount factor is determined by the life expectancy of the insured and the discount factor at the time of acceleration. This benefit may be taxable.
The rider name may vary by state and is not available if the insured is under age 18.
2Not available in all states, and the rider name may vary by state. The rider payment is equal to the accelerated benefit amount discounted for one-half year’s interest using
the Fixed Charge Rate minus any automatic loan repayment. 9



ALLIANZ LIFE ACCUMULATOR™ INDEXED UNIVERSAL LIFE INSURANCE POLICY

Additional product features and descriptions

Issue age

0-80

Risk classes

* Nontobacco (ages 18-80): Preferred Plus, Preferred, Standard
» Tobacco (ages 18-75): Preferred Tobacco, Standard Tobacco
* Juvenile (ages 0-17)

Death benefit

» $100,000 is the minimum death benefit on the insured.
» $65,000,000 is the maximum death benefit on the insured (subject to limitations).

Death benefit
options

You have the flexibility to choose which death benefit option best suits your needs. Since your needs

and goals change, you also have the opportunity to change your death benefit option after the first

policy year.

» Death benefit option A (level): Your death benefit will be equal to the specified amount less
outstanding loans.

» Death benefit option B (increasing): Your death benefit will be equal to the specified amount
plus the accumulation value less outstanding loans.

 Death benefit option C (return of premium): Your death benefit is equal to the specified amount
plus the premium you have paid into the policy, less outstanding loans. This option can only be
elected at issue.

Minimum premium

Based on age, gender, risk class, death benefit, and riders, but never less than $25/
month, $300/year.

Premium payment
options

Annual, semiannual, quarterly, monthly, Premium Deposit Fund Rider!

Survivor benefit

The death benefit increases 10% if the beneficiary chooses to take the policy proceeds over 10 years
or longer. The death benefit increase is taxable.

Guarantees

Policy protection
period

Your policy is guaranteed to remain in force during the Policy Protection Period if the policy passes
the Policy Protection Test. Refer to the Policy Schedule for more information.

Guaranteed
accumulation value

The Guaranteed Accumulation Value earns fixed interest and incurs policy charges at guaranteed
rates. The 0.10% minimum fixed interest rate and the maximum policy charges are applied in all
policy years.

Policy expenses and charges

Premium charge
(may vary by state)

* Policy year 1: 9% of premium
« Policy years 2+: 5% of premium

Monthly insurance
cost charge

A monthly charge that is subtracted from the current value, which can change, but will never be
greater than the guaranteed monthly COI rate.

:/:;r:;:ly el A policy charge of $7.50 per policy will be deducted every month on the monthly anniversary.

An expense charge is a per $1,000 charge of your policy’s specified amount. The expense charge
Monthly expense . h . .
et is deducted from the current accumulation value for the first 15 policy years, or through age 32

for juveniles.

10 !This rider may not be available in all states.



Is Allianz Life Accumulator™
a good choice for you?

It may be a good fit for your overall financial strategy if:
* You're in need of life insurance coverage and are looking to supplement your
financial portfolio.
* You need a source of potential funds to help with future financial expenses.
* You need the opportunity for alternative resources to supplement retirement income.
* You're a small business owner and looking to offer executive benefit programs
or finance a succession strategy.

TALK TO YOUR FINANCIAL PROFESSIONAL to find out more about
Allianz Life Accumulator™ Indexed Universal Life Insurance Policy
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The indexes available within the policy are constructed to keep track of diverse
segments of the U.S. or international markets, or specific market sectors. These
indexes are benchmarks only. Indexes can have different constituents and weighting
methodologies. Some indexes have multiple versions that can weight components

or may track the impact of dividends differently. Although an index may affect your
interest credited, you cannot buy, directly participate in or receive dividend payments
from any of them through the policy.

The PIMCO Tactical Balanced ER Index is comprised of the U.S. Equity Futures Custom
Index, a bond component comprised of the PIMCO Synthetic Bond ER Index and a
duration overlay, and shifts weighting between them daily based on historical realized
volatility of the components. The U.S. Equity Futures Custom Index provides exposure to
large cap U.S. stocks in excess of a short-term interest rate. The PIMCO Synthetic Bond
ER Index is comprised of a small number of derivative instruments designed to provide
exposure to U.S. Investment-grade and Treasury bond markets in excess of a short-term
interest rate. The Index is an excess return index, which means that it captures the
returns of the underlying constituents which are in excess of a short-term interest rate.
All else equal, higher short-term interest rates would result in an excess return index to
underperform a non-excess return version of the same index.

The “PIMCO Tactical Balanced ER Index” (the “Index”) is a rules-based index that
tactically allocates across U.S. equity and fixed income markets using quantitative
signals. The Index is a trademark of Pacific Investment Management Company

LLC (“PIMCO") and has been licensed for use for certain purposes by Allianz Life
Insurance Company of North America (the “Company” or “Allianz") with respect to
this Allianz product (the “Product”). The Index is the exclusive property of PIMCO
and is made and compiled without regard to the needs, including, but not limited to,
the suitability or appropriateness needs, as applicable, of the Company, the Product,
or any Product owners. The Product is not sold, sponsored, endorsed or promoted by
PIMCO or any other party involved in, or related to, making or compiling the Index.
PIMCO Tactical Balanced Excess Return Index performance contains backtested
performance beginning 22 April 2004, which is prior to the actual launch of the index:
The PIMCO Tactical Balanced Excess Return Index launched on 2 August 2018.

Neither PIMCO nor any other party involved in, or related to, making or compiling
the Index has any obligation to continue to provide the Index to the Company with
respect to the Product. In the event that the Index is no longer available to the
Product or Product owners, the Company may seek to replace the Index with another
suitable index, although there can be no assurance that one will be available.

The S&P 500° Index is comprised of 500 stocks representing major U.S. industrial
sectors. The S&P 500® Futures Index ER is constructed from the front-quarter E-mini
futures contract on the S&P 500. It is part of the S&P Factor Series, which measures
the inherent risk premium between asset classes and financial markets.

The "S&P 500° Index", and "S&P 500° Futures Index ER" are products of S&P Dow
Jones Indices LLC or its affiliates (“SPDJI"), and have been licensed for use by Allianz
Life Insurance Company of North America ("Allianz"). S&P®, S&P 500°, US 500, and
The 500 are trademarks of S&P Global, Inc. or its affiliates (“S&P"); Dow Jones® is

a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"); and
these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by Allianz. It is not possible to invest directly in an index. Allianz products
are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their
respective affiliates (collectively, “S&P Dow Jones Indices”). Neither S&P Dow Jones
Indices nor any third party licensors make any representation or warranty, express or
implied, to the owners of the Allianz products or any member of the public regarding
the advisability of investing in securities generally or in Allianz products particularly
or the ability of the S&P 500® Index, and/or S&P 500® Futures Index ER to track
general market performance. Past performance of an index is not an indication or
guarantee of future results. S&P Dow Jones Indices’ only relationship to Allianz with
respect to the S&P 500° Index, and S&P 500° Futures Index ER is the licensing of

the Index and certain trademarks, service marks and/or trade names of S&P Dow
Jones Indices and/or its licensors. The S&P 500° Index, and S&P 500° Futures Index
ER are determined, composed and calculated by S&P Dow Jones Indices without
regard to Allianz or the Allianz products. S&P Dow Jones Indices have no obligation
to take the needs of Allianz or the owners of Allianz products into consideration in
determining, composing or calculating the S&P 500° Index, and S&P 500° Futures
Index ER. S&P Dow Jones Indices have no obligation or liability in connection with
the administration, marketing or trading of Allianz products. There is no assurance
that investment products based on the S&P 500° Index, or S&P 500° Futures Index
ER will accurately track index performance or provide positive investment returns.
S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisory,

12 commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the

Investment Company Act of 1940, as amended), “expert” as enumerated within 15
U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or
other asset within an index is not a recommendation by S&P Dow Jones Indices to
buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it
considered to be investment advice or commodity trading advice.

NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES
THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE
S&P 500° INDEX, AND S&P 500° FUTURES INDEX ER OR ANY DATA RELATED
THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR
WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH
RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY
DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN.

S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND
EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS

FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY
ALLIANZ, OWNERS OF THE ALLIANZ PRODUCTS, OR ANY OTHER PERSON OR
ENTITY FROM THE USE OF THE S&P 500° INDEX, AND S&P 500° FUTURES INDEX ER
OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF
THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE
LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL
DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES,
LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR
OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/

OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDIES HAVE

ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT,
PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY
BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P

DOW JONES INDICES AND ALLIANZ, OTHER THAN THE LICENSORS OF S&P DOW
JONES INDICES.

The Bloomberg US Dynamic Balance Il ER Index is comprised of varying exposure to
the Bloomberg US Equity Futures Basket ER Index, where the exposure is primarily
determined by market implied volatility. The Bloomberg US Equity Futures Basket ER
Index is comprised of three sub-indexes: the Bloomberg US Equity Custom Futures ER
Index, the Bloomberg US Small Cap Custom Futures ER Index, and the Bloomberg
US Tech Custom Futures ER Index, with intended weights of 80%, 10%, and 10%,
respectively, rebalanced daily. The Bloomberg US Equity Custom Futures ER Index
generally maintains exposure to large cap U.S stocks via futures in excess of the
corresponding benchmark portfolio. The Bloomberg US Small Cap Custom Futures
ER Index generally maintains exposure to small cap U.S stocks via futures in excess
of the corresponding benchmark portfolio. The Bloomberg US Tech Custom Futures
ER Index generally maintains exposure to technology sector U.S stocks via futures in
excess of the corresponding benchmark portfolio.

“Bloomberg®” and Bloomberg US Dynamic Balance Il ER Index are service marks of
Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited
(“BISL"), the administrator of the Index (collectively, “Bloomberg”) and have been
licensed for use for certain purposes by Allianz Life Insurance Company of North
America ("Allianz"). Bloomberg is not affiliated with Allianz Life Insurance Company

of North America ("Allianz"), and Bloomberg does not approve, endorse, review,

or recommend the Allianz product. Bloomberg does not guarantee the timeliness,
accurateness, or completeness of any data or information relating to the Allianz product.

The Blended Futures Index is comprised of four sub-indexes: S&P 500° Futures Index
ER, Bloomberg International Equity Custom Futures ER Index, Bloomberg US 10yr Note
Custom Futures ER Index, and Bloomberg US Small Cap Custom Futures ER Index.

“Bloomberg®” and the Bloomberg indices referenced herein (the “Indices”, and each
such index, an “Index") are trademarks or service marks of Bloomberg Finance L.P. and
its affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of
the Index (collectively, “Bloomberg”) and/or one or more third-party providers (each
such provider, a “Third-Party Provider,”) and have been licensed for use for certain
purposes to Allianz Life Insurance Company of North America (the “Licensee”). To

the extent a Third-Party Provider contributes intellectual property in connection with
the Index, such third- party products, company names and logos are trademarks or
service marks, and remain the property, of such Third-Party Provider. Bloomberg is not
affiliated with the Licensee or a Third-Party Provider, and Bloomberg does not approve,
endorse, review, or recommend the financial products referenced herein (the “Financial
Products”). Bloomberg does not guarantee the timeliness, accurateness, or completeness
of any data or information relating to the Indices or the Financial Products.






I r u e tO O u r A leading provider of annuities and life

insurance, Allianz Life Insurance Company
o of North America (Allianz) bases each

p rO m I S e S decision on a philosophy of being true:

True to our strength as a key part of

a leading global financial organization.
S O O u C O n b e True to our passion for making wise

investment decisions. True to building

a culture where everyone feels welcomed,

t rye tO our S® el erelvalisd And fueie fie
people we serve, each and every day.

Through a line of innovative products
and a network of trusted financial
professionals, and with 3.9 million
contracts issued, Allianz helps people
as they seek to achieve their financial
and retirement goals. Founded in 1896,
Allianz is proud to play a vital role in the
success of our global parent, Allianz SE,
one of the world’s largest financial
services companies.

While we are proud of our financial
strength, we are made of much more than
our balance sheet. By being true to our
commitments and keeping our promises,
we believe we make a real difference

Products are issued by: for our clients. It's why so many people
Allianz Life Insurance Company rely on Allianz today and count on us for
of North America tomorrow — when they need us most.

5701 Golden Hills Drive
Minneapolis, MN 55416-1297

www.dllianzlife.com | 800.950.1962

Guarantees are backed solely by the financial strength and claims-paying
ability of Allianz Life Insurance Company of North America.

* Not FDIC insured « May lose value « No bank or credit union guarantee
* Not a deposit * Not insured by any federal government agency or NCUA/NCUSIF

Product and feature availability may vary by state and broker/dealer.
This content does not apply in the state of New York. P64339
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