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Build a foundation for your
retirement by allocating
to one or more index options.

Whether you are looking to reduce volatility or increase market potential, our diverse lineup of
registered index-linked annuities (RILA) index options can help provide a potential alternative to
traditional investments by offering different levels of protection and performance potential.

INDEX OPTIONS

Each index option is a combination of:

Crediting methods* Indexes Terms** Levels of protection
* Index Performance Strategy B S&P 500 Index * 1l-year * Buffer

* Index Precision Strategy M Russell 2000 Index * 3-year * Floor

* Index Dual Precision Strategy B Nasdag-100 Index * 6-year * 100% protection

* Index Guard Strategy

* Index Protection Strategy with Cap
* Index Protection Strategy with Trigger

*Also known as an index strategy.

from negative index
returns

B iShares MSCI Emerging
Markets ETF
B EURO STOXX 50

**Time period for measuring index performance.

Indexes available with the Allianz® RILA index strategies

H S&P 500° Index

A large-cap American stock market index based on market capitalizations of 500 companies.
Often considered one of the best overall representations of the U.S. stock market.

B Russell 2000° Index

A small-cap stock market index of the smallest 2,000 companies in the Russell 3000° Index.
A common benchmark for companies that identify as small-cap based on market capitalization.

B Nasdaqg-100¢ Index

A large-cap market index that includes 100 of the largest domestic and international nonfinancial
securities listed on the Nasdaq Stock Market.

B iShares® MSCI
Emerging Markets ETF

An exchange-traded fund that seeks to track the investment results of the MSCI Emerging Markets
Index, which is designed to measure equity market performance in the global emerging markets.
The underlying index may include large- and mid-capitalization companies.

B EURO STOXX 50°

An international stock market index that provides a blue-chip representation of supersector leaders
in the Eurozone. The index covers 50 stocks from 11 Eurozone countries.

Although an index or indexes will affect your index option values, the index options do not directly participate in any stock or equity investment and are not a direct investment
in an index. The indexes are price return indexes, not total return indexes. This means that the index options do not receive any dividends payable on these securities.

Diversifying index option allocations within a RILA does not ensure a performance credit in any term.

IN ORDER TO BETTER UNDERSTAND what Allianz® RILAs offer,
let's take a closer look at the index options. -



Take a closer look at the index options

MULTI-YEAR TERMS: 6 or 3 years

Indexes available

B S&P 500° Index M Russell 2000° Index B Nasdag-100° Index

Strategy Protection level | If the market is UP If the market is DOWN

Provides different levels of
Index 10% buffer performance potential (includes a Provides a level of protection with a buffer
PERFORMANCE 20% buffer participation rate and may be capped that absorbs a certain percentage of negative
Strategy 30% buffer or uncapped) based on the level of index return

buffered protection

Negative index return equal to or within the

Index 10% buffer Credits a predetermined trigger rate buffer provides a positive credit of the trigger
DUAL PRECISION 20% buffer if the index return is positive, zero, or rate, but if it exceeds the buffer it provides
Strategy 30% buffer negative and within the buffer a negative credit equal to the amount of

negative return in excess of the buffer

1-YEAR TERM

Indexes available

B S&P 500° Index M Russell 2000° Index M

Nasdag-100° Index M iShares® MSCI Emerging Markets ETF M EURO STOXX 50°

Strategy Protection level | If the market is UP If the market is DOWN
Index 10% buffer P;c::::::oc::?;erir;tet\et\iljlls(:fo be Provides a level of protection with a buffer
PERFORMANCE 20% buffer P P Y that absorbs a certain percentage of
Strategy % buff capped or uncapped) based on the negative index return
30% buffer level of buffered protection
Index Credits an annual predetermined Provides a level of protection with a buffer
PRECISION 10% buffer trigger rate if the annual index return is that absorbs the first 10% of negative index
Strategy zero, or positive return
. . Negative index return equal to or within the
10% buffer Credits an annual predetermined . .\ . .
Index triager rate if the annual index return buffer provides a positive credit of the trigger
DUAL PRECISION 20% buffer -rgger . L rate, but if it exceeds the buffer it provides
is positive, zero, or negative and within . .
Strategy 30% buffer a negative credit equal to the amount of
° the buffer . .
negative return in excess of the buffer
Index Provides performance Provides a level of protection down to the
GUARD -10% floor otentiqul)J toqca -10% floor, which means you assume the first
Strategy P P P 10% of negative index return and no more
IF:‘lg;?ECTION 100% Credits performance potential up to
(] .
Strategy with Cap,* protection dcaporan annual predetermlned No losses will occur due to negative index
. trigger rate depending on the strategy
Index from negative . . . returns
PROTECTION index returns chosen, if thg annual index return is
Strategy with Trigger! zero or positive

Deductions for contract fees and charges may result in a loss of principal and previously applied performance credits. They also reduce the amount available to receive future

performance credits.

- FOR RILA RATES CURRENTLY OFFERED, please consult your

financial professional or visit www.allianzlife.com/rilaratescenter

!Index Protection Strategy with Cap (only available with Allianz® RILAs with the Income Benefit) and Index Protection Strategy with Trigger are the only index options available

while receiving income.



The S&P 500 Index is comprised of 500 stocks representing major U.S. industrial sectors.

The "S&P 500° Index" is a product of S&P Dow Jones Indices LLC or its affiliates
(“SPDJI"), and has been licensed for use by Allianz Life Insurance Company of North
America (“Allianz"). S&P®, S&P 500°, SPX®, SPY®, US 500™, The 500°, iBoxx®, iTraxx®
and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P"); Dow Jones® is
a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"); and
these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by Allianz. Allianz products are not sponsored or sold by SPDJI, Dow Jones,
S&P, their respective affiliates, and none of such parties make any representation
regarding the advisability of investing in such product(s) nor do they have any
liability for any errors, omissions, or interruptions of the S&P 500° Index.

The NASDAQ-100 Index® includes 100 of the largest domestic and international non-
financial securities listed on The NASDAQ Stock Market® based on market capitalization.

NASDAQ®, and Nasdag-100 Index®, are registered trademarks of Nasdag, Inc. (which
with its affiliates is referred to as the “Corporations”) and are licensed for use by
Allianz Life Insurance Company of North America. The Product(s) have not been
passed on by the Corporations as to their legality or suitability. The Product(s) are
not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS
MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO

THE PRODUCT(S).

The Russell 2000° Index is an equity index that measures the performance of the 2,000
smallest companies in the Russell 3000® Index, which is made up of 3,000 of the biggest
U.S. stocks. The Russell 2000° Index is constructed to provide a comprehensive and
unbiased small-cap barometer and is completely reconstituted annually to ensure larger
stocks do not affect the performance and characteristics of the true small-cap index.

The Russell 2000° Index (the “Index”) is a trademark of Frank Russell Company
(“Russell”) and has been licensed for use by Allianz Life Insurance Company

of North America (“Allianz”). Allianz products are not in any way sponsored,
endorsed, sold or promoted by Russell or the London Stock Exchange Group
companies (“LSEG") (together the “Licensor Parties”) and none of the Licensor
Parties make any claim, prediction, warranty or representation whatsoever,
expressly or impliedly, either as to (i) the results to be obtained from the use of
the Index (upon which the Allianz product is based), (ii) the figure at which the
Index is said to stand at any particular time on any particular day or otherwise,
or (iii) the suitability of the Index for the purpose to which it is being put in
connection with the Allianz product. None of the Licensor Parties have provided
or will provide any financial or investment advice or recommendation in relation
to the Index to Allianz or to its clients. The Index is calculated by Russell or its
agent. None of the Licensor Parties shall be (a) liable (whether in negligence or
otherwise) to any person for any error in the Index or (b) under any obligation to
advise any person of any error therein.

The EURO STOXX 50° provides a blue-chip representation of supersector leaders
in the Eurozone. The index covers 50 stocks from 11 Eurozone countries: Austria,
Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, the Netherlands,
Portugal, and Spain.

The EURO STOXX 50 is the intellectual property (including registered trademarks)
of STOXX Limited, Zurich, Switzerland (“STOXX"), Deutsche Bérse Group or their
licensors, which is used under license. Allianz products are neither sponsored nor

promoted, distributed or in any other manner supported by STOXX, Deutsche Borse
Group or their licensors, research partners or data providers and STOXX, Deutsche
Bdrse Group and their licensors, research partners or data providers do not give any
warranty, and exclude any liability (whether in negligence or otherwise) with respect
thereto generally or specifically in relation to any errors, omissions or interruptions in
the EURO STOXX 50 or its data.

The iShares® MSCI Emerging Markets ETF distributed by BlackRock Investments,

LLC. iShares®, BLACKROCK®, and the corresponding logos are registered trademarks
of BlackRock, Inc. and its affiliates (“BlackRock”) and are used under license.

These trademarks have been licensed for certain purposes by Allianz Life Insurance
Company of North America ("Allianz") and its wholly-owned subsidiaries. Products
offered by Allianz or its wholly-owned subsidiaries are not sponsored, endorsed,

sold or promoted by BlackRock, and purchasers of such products do not acquire any
interest in the iShares® MSCI Emerging Markets ETF nor enter into any relationship of
any kind with BlackRock. BlackRock makes no representations or warranties, express
or implied, to the owners of any products offered by Allianz or its wholly-owned
subsidiaries, or any member of the public regarding the advisability of purchasing a
product from Allianz or its wholly-owned subsidiaries. BlackRock has no obligation or
liability for any errors, omissions, interruptions or use of the iShares MSCI Emerging
Markets ETF or any data related thereto, or with the operation, marketing, trading or
sale of any products or services offered by Allianz and its wholly-owned subsidiaries.

Call your financial professional or Allianz Life Financial Services,
LLC, member FINRA, at 800.624.0197 to obtain a prospectus about the
variable option(s). The prospectuses contain details on investment
objectives, risks, fees, and expenses, as well as other information
about the registered index-linked annuity, index options, and any
available variable option(s), which you should carefully consider.
Please read the prospectuses thoroughly before sending money.

This content is general information for educational purposes and is not intended to

constitute investment advice. Please consult your financial professional for a specific
recommendation about purchasing this product.

All annuity contract and rider guarantees, or annuity payout rates, are backed by
the claims-paying ability of the issuing insurance company. They are not backed by
the broker/dealer from which this annuity is purchased, by the insurance agency from
which this annuity is purchased, or any affiliates of those entities, and none makes
any representations or guarantees regarding the claims-paying ability of Allianz

Life Insurance Company of North America (Allianz). Guarantees do not apply to the
performance of the variable subaccounts, which will fluctuate with market conditions.

This content does not apply in the state of New York.

Registered index-linked annuities are issued by Allianz Life Insurance Company of
North America and distributed by its affiliate, Allianz Life Financial Services, LLC,
member FINRA, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297. 800.542.5427
www.allianzlife.com.

Product and feature availability may vary by state, issue date, and broker/dealer.
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