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Performance potential with the Allianz
Index Advantage® Variable Annuity
Performance data through 4Q 2021

Allianz Index Advantage® Variable Annuity is designed to help meet your long-term 
retirement goals. Along with tax deferral, a variety of lifetime annuity payout options, a 
choice of death benefit options during the accumulation phase, and three variable options, it 
offers multiple crediting methods (also called index strategies).

For more complete information about variable and index options, call Allianz Life Financial Services, LLC at 800.542.5427 for a prospectus. The 
prospectuses contain details on investment objectives, risks, fees, and expenses, as well as other information about the variable and index options, 
which you should carefully consider. Please read the prospectuses thoroughly before sending money.

Allianz Index Advantage® 
Variable Annuity

IXA-090  (R-4/2022)

ANNUAL INDEX RETURNS WITH HISTORICAL CAPS, PRECISION RATES, AND DECLARED PROTECTION STRATEGY 
CREDITS (DPSCS)

The following examples, based on historical DPSC, Precision Rates, cap, buffer, and floor rates, show how movements in the external index returns 
have impacted actual DPSC and performance credits.

Index PERFORMANCE Strategy is a crediting method, available with several indexes, that provides upside potential with a level of protection from smaller index 
losses. This may be a good option if you are willing to take on some level of risk along with the opportunity to grow your assets. This is accomplished by   annually applying a 
performance credit based on the index return, subject to an upper limit called the cap, if the index return is positive. If the index return is negative, you may receive a negative 
performance credit, but only when the loss is greater than a specified percentage called the buffer.

Index PRECISION Strategy is a crediting method that provides predetermined upside performance potential, but with a level of protection from smaller index losses as 
well. This may also be a good option if you are willing to take on some level of risk with a level of protection for your principal. This is accomplished    by annually applying a 
performance credit equal to the Precision Rate, if the index return is zero or positive. If the index return is negative, you may receive a negative performance credit, but only 
when the loss is greater than a specified percentage called the buffer.

Index GUARD Strategy is a crediting method, available with several indexes, that provides upside potential with a level of protection from more severe index losses. This 
may be a good option if you have less tolerance for incurring a large loss, but still want the opportunity to grow your assets. This is accomplished by annually applying a 
performance credit based on the index return, subject to an upper limit called the cap, if the index return is positive. If the annual index return is negative, you will receive a 
negative performance credit, but the negative performance credit will never be less than a specified percentage called the floor.

Index PROTECTION Strategy is a crediting method that offers principal protection from any amount of index loss due to negative index performance. That means you 
can protect what you’ve earned, while still having growth opportunities if annual index returns are zero or positive. If the index return is zero or positive, which means the value 
of the index remained the same or increased, you will receive the DPSC, which is the amount of potential annual return that may be credited in any given year, no more and no 
less.

The annual product fee of 1.25%, withdrawal charges, contract maintenance charges, and if applicable, a rider fee, which are not reflected on the following pages, will reduce 
the contract value. In addition, amounts withdrawn from the contract to pay contract fees and charges may result in a loss of principal or previously earned DPSCs   or 
performance credits, and will not receive a DPSC or performance credit on the next Term Start Date. No single crediting method or index option consistently delivers the most 
return under all market conditions. Keep in mind that past performance does not guarantee future results. There are a variety of factors that may affect caps, Precision Rates, 
and the DPSCs, including market volatility, the price and availability of hedging instruments, the level of interest rates, utilization of contract benefits by owners, and our 
profitability goals. In a rising interest rate environment, increases in cap rates, if any, may be substantially slower than increases in interest rates.

This material must be preceded or accompanied by the Allianz Index Advantage® Variable Annuity consumer brochure (IXA-002) and current product 
prospectus (IXA-003).
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2013 Index Effective Date
9/16 -

9/30/2013
10/1 -

11/4/2013
11/5 -

12/2/2013
12/3 -

1/6/2014

INITIAL CAP RATE 13.00% 14.00% 14.00% 13.00%

1st year index return
16.14% to

17.75%
8.20% to
18.93%

13.52% to
16.30%

9.63% to
16.27%

1st year actual performance credit 13.00%
8.20% to
14.00%

13.52% to
14.00%

9.63% to
13.00%

1st anniversary renewal cap rate 12.75% 12.50% 13.50% 12.75%

2nd year index return
-5.10% to

-0.18%
-1.15% to

9.15%
-0.80% to

3.77%
-2.76% to

5.09%

2nd year actual performance credit 0.00%
0.00% to

9.15%
0.00% to

3.77%
0.00% to

5.09%
2nd anniversary renewal cap rate 10.50% 13.50% 15.50% 13.50%

3rd year index return
7.21% to
14.78%

-0.81% to
12.34%

1.50% to
6.98%

5.40% to
14.41%

3rd year actual performance credit
7.21% to
10.50%

0.00% to
12.34%

1.50% to
6.98%

5.40% to
13.50%

3rd anniversary renewal cap rate 11.25% 10.75% 11.00% 11.25%

4th year index return
15.34% to

17.22%
17.02% to

24.26%
17.47% to

21.56%
17.22% to

20.67%
4th year actual performance credit 11.25% 10.75% 11.00% 11.25%
4th anniversary renewal cap rate 9.25% 9.75% 9.50% 9.50%

5th year index return
15.37% to

16.93%
2.66% to
15.64%

1.96% to
8.62%

-12.38% to
5.72%

5th year actual performance credit 9.25%
2.66% to

9.75%
1.96% to

8.62%
-2.38% to

5.72%
5th anniversary renewal cap rate 10.50% 10.75% 10.50% 12.00%

6th year index return
1.62% to

4.05%
-1.23% to
15.08%

9.64% to
17.66%

10.85% to
37.13%

6th year actual performance credit
1.62% to

4.05%
0.00% to
10.75%

9.64% to
10.50%

10.85% to
12.00%

6th anniversary renewal cap rate 12.00% 12.50% 12.75% 13.25%

7th year index return
8.19% to
13.16%

7.62% to
20.29%

14.06% to
17.83%

13.59% to
18.84%

7th year actual performance credit
8.19% to
12.00%

7.62% to
12.50%

12.75% 13.25%

7th anniversary renewal cap rate 19.25% 17.50% 19.00% 17.50%

8th year index return
31.28% to

37.44%
23.40% to

40.52%
24.75% to

33.97%
23.15% to

29.61%
8th year actual performance credit 19.25% 17.50% 19.00% 17.50%
8th anniversary renewal cap rate 15.25% 15.75% 15.00% 15.00%

S&P 500® Index

Index PERFORMANCE Strategy

The initial cap rates for new contracts are set on the Index 
Effective Date, which is the first Term Start Date and the first 
date your money has the opportunity to be allocated to an 
index option. Once the contract is issued, the caps are 
subject to change annually on the Term Start Date, but caps 
will never be less than 1.50%.

Caps and buffers can be different between newly issued 
contracts and inforce contracts, and they can be different 
between inforce contracts issued on different days and in 
different years. Caps and buffers can also be different for 
each index. The buffers are declared on the issue date and 
do not change after a contract is issued. The current buffers 
are 10% for all available indexes.

The historical examples show the lowest and highest actual 
annual index returns for each time period over the range of 
possible Term Start Dates, and the corresponding 
performance credits received for these index returns.
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 2014 Index Effective 
Date

1/7 -
2/3/2014

2/4 -
3/3/2014

3/4 -
3/31/2014

4/1 -
5/5/2014

5/6 -
6/2/2014

6/3 -
6/30/2014

7/1 -
8/4/2014

8/5 -
9/1/2014

9/2 -
10/6/2014

10/7 -
11/3/2014

11/4 -
12/1/2014

12/2 -
1/5/2015

INITIAL CAP RATE 13.00% 12.75% 12.75% 12.75% 13.00% 13.00% 13.00% 12.75% 12.75% 12.50% 13.50% 12.75%

1st year index return
7.81% to
17.69%

13.49% to
17.75%

8.90% to
13.04%

9.24% to
15.24%

9.59% to
13.51%

4.93% to
9.87%

3.98% to
8.98%

-6.52% to
9.35%

-5.10% to
0.97%

2.26% to
9.15%

-0.80% to
4.48%

-2.70% to
5.09%

1st year actual 
performance credit

7.81% to
13.00%

12.75%
8.90% to
12.75%

9.24% to
12.75%

9.59% to
13.00%

4.93% to
9.87%

3.98% to
8.98%

0.00% to
9.35%

0.00% to
0.97%

2.26% to
9.15%

0.00% to
4.48%

0.00% to
5.09%

1st anniversary renewal 
cap rate

11.75% 12.00% 11.75% 11.00% 11.00% 10.75% 10.50% 10.75% 10.50% 13.50% 15.50% 13.50%

2nd year index return
-8.75% to

-4.09%
-11.58% to

-5.43%
-4.73% to

-0.88%
-2.86% to

0.64%
-4.13% to

-0.21%
-4.84% to

1.70%
0.80% to

4.88%
3.65% to
16.32%

7.21% to
14.05%

-1.00% to
7.91%

-0.81% to
6.98%

5.40% to
12.81%

2nd year actual 
performance credit

0.00%
-1.58% to

0.00%
0.00%

0.00% to
0.64%

0.00%
0.00% to

1.70%
0.80% to

4.88%
3.65% to
10.75%

7.21% to
10.50%

0.00% to
7.91%

0.00% to
6.98%

5.40% to
12.81%

2nd anniversary renewal 
cap rate

12.50% 13.25% 15.50% 15.50% 13.75% 12.50% 13.25% 13.00% 11.25% 10.75% 11.00% 11.25%

3rd year index return
16.77% to

22.16%
19.55% to

27.29%
14.25% to

19.25%
11.82% to

17.00%
15.09% to

17.38%
14.95% to

21.92%
13.49% to

15.60%
10.91% to

14.08%
12.75% to

17.98%
17.61% to

23.90%
17.47% to

24.26%
17.72% to

20.90%
3rd year actual 
performance credit

12.50% 13.25%
14.25% to

15.50%
11.82% to

15.50%
13.75% 12.50% 13.25%

10.91% to
13.00%

11.25% 10.75% 11.00% 11.25%

3rd anniversary renewal 
cap rate

10.75% 10.25% 12.00% 12.00% 10.50% 10.25% 10.25% 10.00% 9.25% 9.75% 9.50% 9.50%

4th year index return
15.30% to

25.34%
14.08% to

17.56%
10.45% to

17.30%
9.46% to
15.21%

11.36% to
14.75%

11.40% to
14.71%

11.70% to
15.09%

14.35% to
18.57%

13.14% to
17.53%

2.33% to
13.35%

1.96% to
8.62%

-12.38% to
5.72%

4th year actual 
performance credit

10.75% 10.25%
10.45% to

12.00%
9.46% to
12.00%

10.50% 10.25% 10.25% 10.00% 9.25%
2.33% to

9.75%
1.96% to

8.62%
-2.38% to

5.72%

4th anniversary renewal 
cap rate

9.75% 9.25% 12.00% 11.50% 13.75% 11.75% 10.75% 10.75% 10.50% 10.75% 10.50% 12.00%

5th year index return
-7.35% to

2.87%
0.51% to

3.38%
0.01% to

8.08%
7.17% to
11.14%

-0.09% to
9.72%

-0.09% to
8.40%

-0.20% to
10.42%

-0.95% to
3.70%

-1.23% to
4.18%

0.30% to
15.08%

9.64% to
17.66%

10.85% to
37.13%

5th year actual 
performance credit

0.00% to
2.87%

0.51% to
3.38%

0.01% to
8.08%

7.17% to
11.14%

0.00% to
9.72%

0.00% to
8.40%

0.00% to
10.42%

0.00% to
3.70%

0.00% to
4.18%

0.30% to
10.75%

9.64% to
10.50%

10.85% to
12.00%

5th anniversary renewal 
cap rate

12.50% 13.25% 11.75% 10.75% 10.75% 11.00% 12.00% 10.50% 12.00% 12.50% 12.75% 13.25%

6th year index return
19.23% to

27.32%
6.10% to
23.91%

-21.63% to
12.08%

-13.84% to
-0.89%

-2.87% to
12.26%

3.27% to
13.79%

4.48% to
16.23%

14.38% to
21.47%

8.19% to
22.36%

7.62% to
20.29%

11.86% to
17.62%

13.59% to
18.84%

6th year actual 
performance credit

12.50%
6.10% to
13.25%

-11.63% to
11.75%

-3.84% to
0.00%

0.00% to
10.75%

3.27% to
11.00%

4.48% to
12.00%

10.50%
8.19% to
12.00%

7.62% to
12.50%

11.86% to
12.75%

13.25%

6th anniversary renewal 
cap rate

12.75% 12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 19.25% 17.50% 19.00% 17.50%

7th year index return
13.17% to

17.89%
14.92% to

32.08%
20.39% to

76.12%
44.83% to

63.86%
36.59% to

47.51%
30.76% to

42.59%
30.96% to

39.05%
28.28% to

33.42%
26.16% to

37.44%
23.40% to

40.52%
23.22% to

35.91%
23.15% to

29.61%
7th year actual 
performance credit

12.75% 12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 19.25% 17.50% 19.00% 17.50%

7th anniversary renewal 
cap rate

17.00% 16.50% 16.75% 18.00% 16.50% 15.25% 15.50% 15.00% 15.25% 15.75% 15.00% 15.00%

Index PERFORMANCE Strategy (continued)
S&P 500® Index
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 11.75% 12.00% 11.75% 11.00% 11.00% 10.75% 10.50% 10.75% 10.50% 13.50% 15.50% 13.50%

1st year index return
-8.52% to

-0.62%
-11.58% to

-6.17%
-5.43% to

0.64%
-3.00% to

0.63%
-4.13% to

-0.59%
-4.84% to

1.92%
0.80% to

4.79%
3.39% to
16.32%

7.21% to
15.39%

-0.29% to
9.13%

-1.00% to
6.98%

4.21% to
12.82%

1st year actual 
performance credit

0.00%
-1.58% to

0.00%
0.00% to

0.64%
0.00% to

0.63%
0.00%

0.00% to
1.92%

0.80% to
4.79%

3.39% to
10.75%

7.21% to
10.50%

0.00% to
9.13%

0.00% to
6.98%

4.21% to
12.82%

1st anniversary renewal 
cap rate

12.50% 13.25% 15.50% 15.50% 13.75% 12.50% 13.25% 13.00% 10.75% 11.00% 11.25% 10.75%

2nd year index return
14.41% to

22.16%
19.69% to

27.29%
13.80% to

19.55%
11.82% to

16.50%
15.09% to

17.38%
14.76% to

21.92%
13.49% to

15.60%
10.91% to

14.44%
12.76% to

18.17%
17.61% to

22.97%
17.47% to

24.26%
17.65% to

20.59%

2nd year actual 
performance credit

12.50% 13.25%
13.80% to

15.50%
11.82% to

15.50%
13.75% 12.50% 13.25%

10.91% to
13.00%

10.75% 11.00% 11.25% 10.75%

2nd anniversary renewal 
cap rate

10.75% 10.25% 12.00% 12.00% 10.50% 10.25% 10.25% 10.00% 9.75% 9.50% 9.50% 9.75%

3rd year index return
20.67% to

25.34%
12.99% to

17.56%
9.46% to
17.83%

10.86% to
15.21%

11.36% to
14.75%

11.40% to
14.71%

13.28% to
15.09%

14.44% to
18.57%

13.07% to
17.16%

2.33% to
13.35%

1.37% to
7.60%

-12.38% to
5.72%

3rd year actual 
performance credit

10.75% 10.25%
9.46% to
12.00%

10.86% to
12.00%

10.50% 10.25% 10.25% 10.00% 9.75%
2.33% to

9.50%
1.37% to

7.60%
-2.38% to

5.72%

3rd anniversary renewal 
cap rate

9.75% 9.25% 12.00% 11.50% 13.75% 11.75% 10.75% 10.75% 10.75% 10.50% 12.00% 12.50%

4th year index return
-7.97% to

-1.35%
0.51% to

3.77%
-0.12% to
11.18%

7.17% to
11.14%

0.36% to
9.72%

-0.09% to
10.42%

0.15% to
7.79%

-0.95% to
3.70%

-1.23% to
4.05%

0.30% to
15.08%

11.00% to
19.03%

10.85% to
37.13%

4th year actual 
performance credit

0.00%
0.51% to

3.77%
0.00% to
11.18%

7.17% to
11.14%

0.36% to
9.72%

0.00% to
10.42%

0.15% to
7.79%

0.00% to
3.70%

0.00% to
4.05%

0.30% to
10.50%

11.00% to
12.00%

10.85% to
12.50%

4th anniversary renewal 
cap rate

12.50% 13.25% 11.75% 10.75% 10.75% 11.00% 12.00% 10.50% 12.50% 12.75% 13.25% 12.75%

5th year index return
19.23% to

27.32%
6.67% to
23.91%

-20.05% to
12.08%

-8.16% to
-0.89%

-2.87% to
11.34%

3.27% to
13.79%

4.68% to
15.81%

15.28% to
21.47%

8.19% to
22.36%

7.54% to
19.15%

9.45% to
16.17%

14.00% to
18.84%

5th year actual 
performance credit

12.50%
6.67% to
13.25%

-10.05% to
11.75%

0.00%
0.00% to
10.75%

3.27% to
11.00%

4.68% to
12.00%

10.50%
8.19% to
12.50%

7.54% to
12.75%

9.45% to
13.25%

12.75%

5th anniversary renewal 
cap rate

12.75% 12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 17.50% 19.00% 17.50% 17.00%

6th year index return
13.61% to

18.68%
14.92% to

30.99%
20.39% to

74.78%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
28.50% to

33.42%
26.70% to

37.44%
23.10% to

40.52%
26.59% to

38.34%
23.15% to

29.53%
6th year actual 
performance credit

12.75% 12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 17.50% 19.00% 17.50% 17.00%

6th anniversary renewal 
cap rate

17.00% 16.50% 16.75% 18.00% 16.50% 15.25% 15.50% 15.00% 15.75% 15.00% 15.00% 16.25%

Index PERFORMANCE Strategy (continued)
S&P 500® Index
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2016 Index
Effective Date

1/5 -
2/1/2016

2/2 -
2/29/2016

3/1 -
4/4/2016

4/5 -
5/2/2016

5/3 -
6/6/2016

6/7 -
7/4/2016

7/5 -
8/1/2016

8/2 -
9/5/2016

9/6 -
10/3/2016

10/4 -
10/31/2016

11/1 -
12/5/2016

12/6 -
1/2/2017

INITIAL CAP RATE 12.50% 13.25% 15.50% 15.50% 13.75% 12.50% 13.25% 13.00% 11.25% 10.75% 11.00% 11.25%

1st year index return
12.51% to

22.44%
19.69% to

27.29%
13.80% to

21.11%
11.30% to

15.36%
15.09% to

17.38%
14.85% to

20.94%
13.49% to

16.47%
10.91% to

14.86%
12.76% to

17.46%
17.89% to

21.00%
17.53% to

24.26%
17.22% to

20.41%
1st year actual 
performance credit

12.50% 13.25%
13.80% to

15.50%
11.30% to

15.36%
13.75% 12.50% 13.25%

10.91% to
13.00%

11.25% 10.75% 11.00% 11.25%

1st anniversary renewal 
cap rate

10.25% 12.00% 12.00% 10.50% 10.25% 10.25% 10.00% 9.25% 9.75% 9.50% 9.50% 9.75%

2nd year index return
20.67% to

25.11%
12.48% to

21.10%
9.46% to
17.83%

10.23% to
15.65%

10.12% to
15.40%

11.29% to
14.51%

12.50% to
14.89%

14.11% to
18.57%

15.37% to
17.16%

2.33% to
14.34%

1.37% to
8.62%

-12.38% to
2.54%

2nd year actual 
performance credit

10.25% 12.00%
9.46% to
12.00%

10.23% to
10.50%

10.12% to
10.25%

10.25% 10.00% 9.25% 9.75%
2.33% to

9.50%
1.37% to

8.62%
-2.38% to

2.54%

2nd anniversary renewal 
cap rate

9.25% 12.00% 11.50% 13.75% 11.75% 10.75% 10.75% 10.50% 10.75% 10.50% 12.00% 12.50%

3rd year index return
-7.97% to

-4.09%
-1.35% to

4.92%
-0.12% to
11.05%

7.25% to
11.18%

-0.09% to
12.01%

3.72% to
10.42%

4.98% to
9.27%

-0.63% to
3.71%

-0.51% to
4.18%

1.74% to
15.08%

9.64% to
19.03%

16.69% to
37.13%

3rd year actual 
performance credit

0.00%
0.00% to

4.92%
0.00% to
11.05%

7.25% to
11.18%

0.00% to
11.75%

3.72% to
10.42%

4.98% to
9.27%

0.00% to
3.71%

0.00% to
4.18%

1.74% to
10.50%

9.64% to
12.00%

12.50%

3rd anniversary renewal 
cap rate

13.25% 11.75% 10.75% 10.75% 11.00% 12.00% 10.50% 12.00% 12.50% 12.75% 13.25% 12.75%

4th year index return
20.04% to

27.32%
11.54% to

23.91%
-21.63% to

12.08%
-8.16% to

-1.63%
-3.49% to
13.79%

3.56% to
12.50%

4.68% to
11.55%

12.37% to
22.36%

8.19% to
17.11%

7.62% to
20.29%

7.54% to
18.43%

13.59% to
18.06%

4th year actual 
performance credit

13.25%
11.54% to

11.75%
-11.63% to

10.75%
0.00%

0.00% to
11.00%

3.56% to
12.00%

4.68% to
10.50%

12.00%
8.19% to
12.50%

7.62% to
12.75%

7.54% to
13.25%

12.75%

4th anniversary renewal 
cap rate

12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 19.25% 17.50% 19.00% 17.50% 17.00%

5th year index return
13.47% to

18.86%
15.37% to

22.41%
20.39% to

76.12%
44.93% to

53.42%
30.76% to

47.51%
30.76% to

40.53%
30.96% to

38.96%
26.70% to

34.25%
26.16% to

37.44%
23.10% to

40.52%
23.22% to

39.89%
23.63% to

29.61%
5th year actual 
performance credit

12.25% 11.75% 14.25% 15.50% 16.00% 18.00% 20.25% 19.25% 17.50% 19.00% 17.50% 17.00%

5th anniversary renewal 
cap rate

16.50% 16.75% 18.00% 16.50% 15.25% 15.50% 15.00% 15.25% 15.75% 15.00% 15.00% 16.25%

Index PERFORMANCE Strategy (continued)
S&P 500® Index
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2017 Index
Effective Date

1/3 -
2/6/2017

2/7 -
3/6/2017

3/7 -
4/3/2017

4/4 -
5/1/2017

5/2 -
6/5/2017

6/6 -
7/4/2017

7/5 -
7/16/2017

7/17 -
7/31/2017

8/1 -
9/5/2017

9/6 -
10/2/2017

10/3 -
11/6/2017

11/7 -
12/4/2017

12/5 -
1/2/2018

INITIAL CAP RATE 10.75% 10.25% 9.75% 10.00% 11.75% 11.50% 11.50% 14.50% 14.50% 10.25% 11.25% 11.50% 11.50%

1st year index return
15.30% to

25.34%
11.76% to

17.41%
10.33% to

17.83%
10.48% to

15.65%
10.12% to

15.40%
11.29% to

14.71%
12.50% to

15.09%
13.28% to

14.89%
13.61% to

18.57%
15.54% to

17.16%
2.33% to
15.42%

1.37% to
8.62%

-12.38% to
2.68%

1st year actual 
performance credit

10.75% 10.25% 9.75% 10.00%
10.12% to

11.75%
11.29% to

11.50%
11.50%

13.28% to
14.50%

13.61% to
14.50%

10.25%
2.33% to
11.25%

1.37% to
8.62%

-2.38% to
2.68%

1st anniversary renewal 
cap rate

9.25% 12.00% 11.50% 15.50% 15.00% 14.00% 17.00% 17.00% 12.75% 13.00% 13.00% 13.50% 13.00%

2nd year index return
-9.77% to

2.87%
0.59% to

4.92%
-0.12% to

9.90%
7.17% to
11.18%

-0.09% to
12.01%

2.57% to
10.42%

6.89% to
9.27%

5.54% to
7.79%

-0.63% to
4.98%

-1.23% to
4.18%

-0.51% to
15.08%

9.64% to
19.03%

15.46% to
37.13%

2nd year actual 
performance credit

0.00% to
2.87%

0.59% to
4.92%

0.00% to
9.90%

7.17% to
11.18%

0.00% to
12.01%

2.57% to
10.42%

6.89% to
9.27%

5.54% to
7.79%

0.00% to
4.98%

0.00% to
4.18%

0.00% to
13.00%

9.64% to
13.5%

13.00%

2nd anniversary renewal 
cap rate

13.25% 11.75% 10.75% 12.50% 13.25% 14.75% 17.75% 16.25% 13.00% 13.50% 14.25% 14.25% 13.75%

3rd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
3.55%

-8.16% to
-0.89%

-3.49% to
13.01%

3.27% to
13.68%

4.68% to
6.85%

6.49% to
9.25%

11.55% to
21.47%

9.12% to
15.96%

7.54% to
20.29%

14.17% to
18.84%

13.59% to
18.43%

3rd year actual 
performance credit

13.25%
6.10% to
11.75%

-11.63% to
3.55%

0.00%
0.00% to
13.01%

3.27% to
13.68%

4.68% to
6.85%

6.49% to
9.25%

11.55% to
13.00%

9.12% to
13.50%

7.54% to
14.25%

14.17% to
14.25%

13.59% to
13.75%

3rd anniversary renewal 
cap rate

12.25% 11.75% 14.25% 16.50% 17.00% 19.75% 22.75% 25.50% 21.50% 21.75% 22.25% 20.50% 20.00%

4th year index return
13.17% to

18.86%
14.92% to

32.08%
35.27% to

76.12%
44.83% to

53.42%
32.33% to

47.49%
30.76% to

42.59%
36.60% to

38.96%
30.96% to

37.53%
28.28% to

34.25%
28.43% to

35.48%
23.10% to

39.89%
23.22% to

32.42%
23.15% to

29.61%
4th year actual 
performance credit

12.25% 11.75% 14.25% 16.50% 17.00% 19.75% 22.75% 25.50% 21.50% 21.75% 22.25% 20.50% 20.00%

4th anniversary renewal 
cap rate

16.50% 16.75% 18.00% 20.50% 18.25% 17.50% 20.50% 20.75% 18.25% 18.50% 18.00% 17.25% 18.25%

2018 Index
Effective Date

1/3 -
2/5/2018

2/6 -
3/5/2018

3/6 -
4/2/2018

4/3 -
4/30/2018

5/1 -
6/4/2018

6/5 -
7/2/2018

7/3 -
8/6/2018

8/7 -
9/4/2018

9/5 -
10/1/2018

10/2 -
11/5/2018

11/6 -
12/3/2018

12/4 -
1/1/2019

INITIAL CAP RATE 11.50% 11.50% 13.75% 13.25% 15.50% 15.00% 14.00% 14.00% 15.25% 15.00% 15.25% 16.25%

1st year index return
-9.77% to

3.35%
0.51% to

4.92%
-0.12% to
11.05%

7.17% to
11.18%

0.36% to
12.01%

2.57% to
9.03%

0.15% to
10.42%

-0.95% to
3.70%

0.54% to
4.18%

-1.23% to
14.32%

9.64% to
19.03%

15.28% to
37.10%

1st year actual 
performance credit

0.00% to
3.35%

0.51% to
4.92%

0.00% to
11.05%

7.17% to
11.18%

0.36% to
12.01%

2.57% to
9.03%

0.15% to
10.42%

0.00% to
3.70%

0.54% to
4.18%

0.00% to
14.32%

9.64% to
15.25%

15.28% to
16.25%

1st anniversary renewal 
cap rate

14.25% 12.75% 12.50% 12.50% 13.25% 14.75% 13.25% 15.50% 15.75% 16.00% 15.50% 15.00%

2nd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
7.25%

-13.39% to
-0.89%

-3.49% to
11.34%

3.27% to
13.68%

4.48% to
16.22%

14.38% to
21.47%

9.12% to
15.15%

7.54% to
20.29%

14.06% to
18.54%

14.29% to
18.84%

2nd year actual 
performance credit

14.25%
6.10% to
12.75%

-11.63% to
7.25%

-3.39% to
0.00%

0.00% to
11.34%

3.27% to
13.68%

4.48% to
13.25%

14.38% to
15.50%

9.12% to
15.15%

7.54% to
16.00%

14.06% to
15.50%

14.29% to
15.00%

2nd anniversary renewal 
cap rate

13.25% 12.75% 15.25% 16.50% 17.00% 19.75% 22.50% 20.00% 21.50% 22.25% 20.00% 19.50%

3rd year index return
13.17% to

18.86%
14.92% to

32.08%
28.56% to

76.12%
44.83% to

63.86%
35.91% to

48.11%
30.76% to

42.59%
30.96% to

39.05%
29.10% to

32.82%
28.88% to

37.24%
23.10% to

39.89%
23.77% to

33.97%
23.15% to

28.46%
3rd year actual 
performance credit

13.17% to
13.25%

12.75% 15.25% 16.50% 17.00% 19.75% 22.50% 20.00% 21.50% 22.25% 20.00% 19.50%

3rd anniversary renewal 
cap rate

19.75% 21.50% 21.50% 20.50% 18.25% 17.50% 17.75% 16.50% 17.25% 18.25% 17.25% 18.25%

Index PERFORMANCE Strategy (continued)
S&P 500® Index
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2019 Index  Effective 
Date

1/2 -
2/4/2019

2/5 -
3/4/2019

3/5 -
4/1/2019

4/2 -
5/6/2019

5/7 -
6/3/2019

6/4 -
7/1/2019

7/2 -
8/5/2019

8/6 -
9/3/2019

9/4 -
9/30/2019

10/1 -
11/4/2019

11/5 -
12/2/2019

12/3 -
1/6/2020

INITIAL CAP RATE 16.50% 17.25% 16.75% 15.25% 14.75% 15.00% 16.25% 14.25% 15.50% 15.75% 16.00% 15.50%

1st year index return
20.04% to

32.15%
6.10% to
23.91%

-21.63% to
8.40%

-13.39% to
-0.89%

-0.10% to
13.79%

3.27% to
13.68%

4.48% to
16.98%

14.38% to
22.36%

8.19% to
16.65%

7.62% to
20.29%

14.06% to
17.83%

13.59% to
18.84%

1st year actual 
performance credit

16.50%
6.10% to
17.25%

-11.63% to
8.40%

-3.39% to
0.00%

0.00% to
13.79%

3.27% to
13.68%

4.48% to
16.25%

14.25%
8.19% to
15.50%

7.62% to
15.75%

14.06% to
16.00%

13.59% to
15.50%

1st anniversary renewal 
cap rate

14.25% 13.75% 15.50% 17.00% 17.50% 20.00% 22.00% 20.00% 21.50% 22.25% 20.00% 19.50%

2nd year index return
13.17% to

18.86%
14.92% to

32.08%
27.05% to

76.12%
44.83% to

63.86%
34.26% to

46.90%
30.76% to

42.59%
30.96% to

39.05%
26.70% to

32.82%
31.28% to

37.44%
23.40% to

40.52%
24.75% to

33.97%
23.15% to

29.61%

2nd year actual 
performance credit

13.17% to
14.25%

13.75% 15.50% 17.00% 17.50% 20.00% 22.00% 20.00% 21.50% 22.25% 20.00% 19.50%

2nd anniversary renewal 
cap rate

19.50% 20.50% 20.75% 19.75% 18.25% 17.25% 16.25% 16.50% 17.25% 18.25% 17.25% 18.25%

2020 Index
Effective Date

1/7 -
2/3/2020

2/4 -
3/2/2020

3/3 -
4/6/2020

4/7 -
5/4/2020

5/5 -
6/1/2020

6/2 -
7/6/2020

7/7 -
8/3/2020

8/4 -
9/7/2020

9/8 -
10/5/2020

10/6 -
11/2/2020

11/3 -
12/1/2020

12/2 -
1/4/2021

INITIAL CAP RATE 15.00% 14.25% 13.75% 15.50% 17.00% 17.50% 20.00% 22.00% 20.00% 21.50% 22.25% 20.00%

1st year index return
13.17% to

17.57%
14.92% to

32.08%
20.39% to

70.96%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
26.70% to

33.42%
27.49% to

37.44%
23.10% to

40.52%
23.22% to

38.34%
23.15% to

29.53%
1st year actual 
performance credit

13.17% to
15.00%

14.25% 13.75% 15.50% 17.00% 17.50% 20.00% 22.00% 20.00% 21.50% 22.25% 20.00%

1st anniversary renewal 
cap rate

19.50% 20.50% 20.75% 19.75% 18.25% 17.25% 16.25% 16.50% 17.25% 18.25% 17.25% 18.25%

2021 Index
Effective Date

1/5 -
2/1/2021

2/2 -
3/1/2021

3/2 -
4/5/2021

4/6 -
5/3/2021

5/4 -
5/31/2021

6/1 -
7/5/2021

7/6 -
8/2/2021

8/3 -
9/6/2021

9/7 -
10/4/2021

10/5 -
11/1/2021

11/2 -
12/6/2021

12/7 -
1/3/2022

INITIAL CAP RATE 19.50% 19.50% 20.50% 20.75% 19.75% 18.25% 17.25% 16.25% 16.50% 17.25% 18.25% 17.25%

Index PERFORMANCE Strategy (continued)
S&P 500® Index
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2013 Index
Effective Date

9/16 -
9/30/2013

10/1 -
11/4/2013

11/5 -
12/2/2013

12/3 -
1/6/2014

INITIAL CAP RATE 14.00% 16.00% 16.00% 14.00%

1st year index return
3.42% to

8.97%
-3.23% to

6.80%
2.79% to

8.73%
1.23% to

6.26%

1st year actual performance credit
3.42% to

8.97%
0.00% to

6.80%
2.79% to

8.73%
1.23% to

6.26%
1st anniversary renewal cap rate 15.00% 14.75% 15.75% 15.00%

2nd year index return
-2.57% to

2.81%
1.12% to
10.97%

-2.67% to
2.38%

-7.52% to
0.89%

2nd year actual performance credit
0.00% to

2.81%
1.12% to
10.97%

0.00% to
2.38%

0.00% to
0.89%

2nd anniversary renewal cap rate 13.75% 16.25% 17.50% 15.50%

3rd year index return
4.22% to
14.29%

-2.26% to
13.51%

-0.62% to
13.33%

13.05% to
24.94%

3rd year actual performance credit
4.22% to
13.75%

0.00% to
13.51%

0.00% to
13.33%

13.05% to
15.50%

3rd anniversary renewal cap rate 14.25% 13.75% 14.25% 14.50%

4th year index return
15.73% to

19.13%
20.21% to

28.75%
12.33% to

25.64%
9.49% to
14.55%

4th year actual performance credit 14.25% 13.75%
12.33% to

14.25%
9.49% to
14.50%

4th anniversary renewal cap rate 12.50% 12.50% 12.00% 12.25%

5th year index return
13.85% to

19.01%
-2.11% to
10.83%

-2.29% to
6.97%

-17.89% to
1.08%

5th year actual performance credit 12.50%
0.00% to
10.83%

0.00% to
6.97%

-7.89% to
1.08%

5th anniversary renewal cap rate 11.25% 11.00% 12.25% 13.00%

6th year index return
-10.07% to

-6.98%
-11.07% to

6.41%
0.75% to

9.46%
3.47% to
32.45%

6th year actual performance credit
-0.07% to

0.00%
-1.07% to

6.41%
0.75% to

9.46%
3.47% to
13.00%

6th anniversary renewal cap rate 14.50% 14.75% 14.25% 14.75%

7th year index return
-6.85% to

-0.67%
-1.82% to
11.02%

3.44% to
14.79%

15.35% to
23.73%

7th year actual performance credit 0.00%
0.00% to
11.02%

3.44% to
14.25%

14.75%

7th anniversary renewal cap rate 23.50% 22.25% 23.25% 19.00%

8th year index return
42.00% to

55.64%
34.66% to

50.33%
20.04% to

48.57%
7.21% to
16.80%

8th year actual performance credit 23.50% 22.25%
20.04% to

23.25%
7.21% to
16.80%

8th anniversary renewal cap rate 18.25% 20.50% 20.25% 18.25%

Index PERFORMANCE Strategy

Russell 2000® Index
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 2014 Index Effective 
Date

1/7 -
2/3/2014

2/4 -
3/3/2014

3/4 -
3/31/2014

4/1 -
5/5/2014

5/6 -
6/2/2014

6/3 -
6/30/2014

7/1 -
8/4/2014

8/5 -
9/1/2014

9/2 -
10/6/2014

10/7 -
11/3/2014

11/4 -
12/1/2014

12/2 -
1/5/2015

INITIAL CAP RATE 14.00% 13.50% 13.50% 13.50% 15.00% 15.00% 15.00% 15.00% 15.00% 14.75% 15.75% 15.00%

1st year index return
-1.42% to

9.36%
3.82% to
10.53%

0.66% to
9.20%

5.27% to
13.92%

8.78% to
14.56%

4.81% to
12.29%

3.21% to
11.78%

-5.25% to
9.82%

-2.90% to
3.57%

1.83% to
10.55%

-2.67% to
4.34%

-7.52% to
1.99%

1st year actual 
performance credit

0.00% to
9.36%

3.82% to
10.53%

0.66% to
9.20%

5.27% to
13.50%

8.78% to
14.56%

4.81% to
12.29%

3.21% to
11.78%

0.00% to
9.82%

0.00% to
3.57%

1.83% to
10.55%

0.00% to
4.34%

0.00% to
1.99%

1st anniversary renewal 
cap rate

14.00% 14.25% 14.25% 13.25% 13.25% 14.50% 14.25% 13.50% 13.75% 16.25% 17.50% 15.50%

2nd year index return
-16.94% to

-9.47%
-20.63% to

-12.85%
-14.56% to

-10.13%
-13.53% to

-7.10%
-12.81% to

-6.49%
-15.09% to

-5.48%
-7.93% to

-0.39%
-0.04% to
12.31%

4.22% to
13.79%

-2.91% to
7.52%

-2.26% to
13.55%

10.29% to
23.55%

2nd year actual 
performance credit

-6.94% to
0.00%

-10.63% to
-2.85%

-4.56% to
-0.13%

-3.53% to
0.00%

-2.81% to
0.00%

-5.09% to
0.00%

0.00%
0.00% to
12.31%

4.22% to
13.75%

0.00% to
7.52%

0.00% to
13.55%

10.29% to
15.50%

2nd anniversary renewal 
cap rate

15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00% 16.50% 14.25% 13.75% 14.25% 14.50%

3rd year index return
27.52% to

37.28%
29.56% to

46.00%
22.57% to

28.32%
19.20% to

26.09%
20.06% to

26.44%
18.53% to

30.01%
16.36% to

23.33%
9.45% to
14.93%

11.21% to
21.37%

20.21% to
29.22%

12.33% to
28.75%

9.49% to
16.60%

3rd year actual 
performance credit

15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00%
9.45% to
14.93%

11.21% to
14.25%

13.75%
12.33% to

14.25%
9.49% to
14.50%

3rd anniversary renewal 
cap rate

14.00% 13.50% 15.75% 16.50% 14.25% 13.25% 14.25% 14.00% 12.50% 12.50% 12.00% 12.25%

4th year index return
8.22% to
19.50%

7.08% to
11.82%

10.66% to
17.29%

8.97% to
16.19%

13.46% to
19.75%

16.88% to
21.67%

15.66% to
21.02%

19.10% to
26.61%

7.90% to
23.43%

-2.11% to
8.38%

-2.29% to
6.97%

-17.89% to
1.08%

4th year actual 
performance credit

8.22% to
14.00%

7.08% to
11.82%

10.66% to
15.75%

8.97% to
16.19%

13.46% to
14.25%

13.25% 14.25% 14.00%
7.90% to
12.50%

0.00% to
8.38%

0.00% to
6.97%

-7.89% to
1.08%

4th anniversary renewal 
cap rate

12.75% 12.00% 14.25% 13.50% 14.50% 12.00% 11.50% 11.50% 11.25% 11.00% 12.25% 13.00%

5th year index return
-10.02% to

1.77%
-0.16% to

4.17%
-3.26% to

1.90%
-0.77% to

4.26%
-11.09% to

2.28%
-10.29% to

-5.72%
-11.69% to

-5.09%
-15.76% to

-9.17%
-15.42% to

-6.98%
-9.63% to

6.41%
0.75% to

9.46%
3.47% to
32.45%

5th year actual 
performance credit

-0.02% to
1.77%

0.00% to
4.17%

0.00% to
1.90%

0.00% to
4.26%

-1.09% to
2.28%

-0.29% to
0.00%

-1.69% to
0.00%

-5.76% to
0.00%

-5.42% to
0.00%

0.00% to
6.41%

0.75% to
9.46%

3.47% to
13.00%

5th anniversary renewal 
cap rate

13.00% 13.00% 12.50% 12.00% 12.00% 12.00% 13.00% 12.25% 14.50% 14.75% 14.25% 14.75%

6th year index return
7.56% to
18.00%

-6.29% to
10.64%

-36.62% to
-2.81%

-32.60% to
-18.64%

-21.79% to
-3.52%

-10.72% to
2.22%

-10.47% to
2.00%

2.82% to
8.47%

-6.85% to
6.52%

-1.82% to
11.02%

1.11% to
14.79%

14.33% to
19.89%

6th year actual 
performance credit

7.56% to
13.00%

0.00% to
10.64%

-26.62% to
0.00%

-22.60% to
-8.64%

-11.79% to
0.00%

-0.72% to
2.22%

-0.47% to
2.00%

2.82% to
8.47%

0.00% to
6.52%

0.00% to
11.02%

1.11% to
14.25%

14.33% to
14.75%

6th anniversary renewal 
cap rate

13.50% 12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 23.50% 22.25% 23.25% 19.00%

7th year index return
24.51% to

32.32%
31.77% to

54.11%
40.21% to
128.78%

76.00% to
115.28%

58.25% to
79.76%

50.90% to
72.23%

44.62% to
63.20%

35.64% to
45.55%

40.17% to
55.64%

34.66% to
48.94%

16.96% to
48.75%

8.61% to
20.04%

7th year actual 
performance credit

13.50% 12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 23.50% 22.25%
16.96% to

23.25%
8.61% to
19.00%

7th anniversary renewal 
cap rate

18.75% 19.50% 20.50% 19.50% 19.25% 17.50% 17.50% 17.50% 18.25% 20.50% 20.25% 18.25%

Index PERFORMANCE Strategy (continued)
Russell 2000® Index
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 14.00% 14.25% 14.25% 13.25% 13.25% 14.50% 14.25% 13.50% 13.75% 16.25% 17.50% 15.50%

1st year index return
-16.11% to

-5.76%
-20.63% to

-14.24%
-14.95% to

-10.13%
-13.48% to

-7.10%
-12.81% to

-6.93%
-15.09% to

-5.16%
-7.88% to

0.36%
-1.23% to
12.31%

4.22% to
15.14%

-1.99% to
9.93%

-2.91% to
13.70%

9.11% to
25.20%

1st year actual 
performance credit

-6.11% to
0.00%

-10.63% to
-4.24%

-4.95% to
-0.13%

-3.48% to
0.00%

-2.81% to
0.00%

-5.09% to
0.00%

0.00% to
0.36%

0.00% to
12.31%

4.22% to
13.75%

0.00% to
9.93%

0.00% to
13.70%

9.11% to
15.50%

1st anniversary renewal 
cap rate

15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00% 16.50% 13.75% 14.25% 14.50% 14.00%

2nd year index return
24.94% to

36.69%
30.97% to

46.00%
22.55% to

29.56%
19.06% to

24.92%
20.04% to

26.44%
18.66% to

30.01%
15.87% to

23.14%
9.45% to
16.36%

10.92% to
21.17%

20.21% to
28.73%

12.33% to
29.22%

9.49% to
16.99%

2nd year actual 
performance credit

15.25% 15.50% 18.50% 18.50% 16.50% 15.50%
15.87% to

16.00%
9.45% to
16.36%

10.92% to
13.75%

14.25%
12.33% to

14.50%
9.49% to
14.00%

2nd anniversary renewal 
cap rate

14.00% 13.50% 15.75% 16.50% 14.25% 13.25% 14.25% 14.00% 12.50% 12.00% 12.25% 12.75%

3rd year index return
13.99% to

19.50%
7.08% to
11.82%

8.97% to
17.43%

9.82% to
16.19%

13.02% to
19.75%

16.01% to
20.93%

15.66% to
21.02%

19.10% to
26.61%

7.94% to
23.15%

-2.06% to
8.38%

-2.29% to
5.05%

-17.89% to
1.08%

3rd year actual 
performance credit

13.99% to
14.00%

7.08% to
11.82%

8.97% to
15.75%

9.82% to
16.19%

13.02% to
14.25%

13.25% 14.25% 14.00%
7.94% to
12.50%

0.00% to
8.38%

0.00% to
5.05%

-7.89% to
1.08%

3rd anniversary renewal 
cap rate

12.75% 12.00% 14.25% 13.50% 14.50% 12.00% 11.50% 11.50% 11.00% 12.25% 13.00% 13.00%

4th year index return
-10.02% to

-1.92%
0.72% to

3.38%
-3.26% to

4.34%
-0.77% to

4.26%
-10.80% to

2.28%
-11.09% to

-5.16%
-11.11% to

-5.09%
-15.76% to

-9.83%
-15.42% to

-6.98%
-9.63% to

6.41%
2.15% to

9.46%
3.47% to
32.45%

4th year actual 
performance credit

-0.02% to
0.00%

0.72% to
3.38%

0.00% to
4.34%

0.00% to
4.26%

-0.80% to
2.28%

-1.09% to
0.00%

-1.11% to
0.00%

-5.76% to
0.00%

-5.42% to
0.00%

0.00% to
6.41%

2.15% to
9.46%

3.47% to
13.00%

4th anniversary renewal 
cap rate

13.00% 13.00% 12.50% 12.00% 12.00% 12.00% 13.00% 12.25% 14.75% 14.25% 14.75% 13.50%

5th year index return
7.56% to
19.01%

-5.26% to
10.83%

-36.62% to
-2.81%

-27.86% to
-18.00%

-21.79% to
-4.40%

-10.72% to
2.53%

-10.47% to
1.30%

2.00% to
7.52%

-6.85% to
6.52%

-1.82% to
10.68%

1.06% to
14.28%

14.21% to
19.96%

5th year actual 
performance credit

7.56% to
13.00%

0.00% to
10.83%

-26.62% to
0.00%

-17.86% to
-8.00%

-11.79% to
0.00%

-0.72% to
2.53%

-0.47% to
1.30%

2.00% to
7.52%

0.00% to
6.52%

0.00% to
10.68%

1.06% to
14.28%

13.50%

5th anniversary renewal 
cap rate

13.50% 12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 22.25% 23.25% 19.00% 18.75%

6th year index return
23.73% to

31.81%
31.77% to

51.90%
40.21% to
128.78%

77.50% to
95.15%

58.25% to
79.76%

52.50% to
72.23%

44.62% to
62.98%

35.64% to
45.55%

40.86% to
55.64%

35.49% to
50.57%

20.84% to
48.94%

8.62% to
20.04%

6th year actual 
performance credit

13.50% 12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 22.25% 23.25% 19.00%
8.62% to
18.75%

6th anniversary renewal 
cap rate

18.75% 19.50% 20.50% 19.50% 19.25% 17.50% 17.50% 17.50% 20.50% 20.25% 18.25% 19.25%

Index PERFORMANCE Strategy (continued)
Russell 2000® Index
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00% 16.50% 14.25% 13.75% 14.25% 14.50%

1st year index return
23.55% to

38.61%
34.55% to

46.00%
22.55% to

34.06%
19.06% to

25.82%
18.53% to

26.44%
18.36% to

28.81%
17.16% to

24.63%
9.70% to
17.51%

10.92% to
21.37%

20.57% to
26.75%

12.33% to
29.22%

9.49% to
14.21%

1st year actual 
performance credit

15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00%
9.70% to
16.50%

10.92% to
14.25%

13.75%
12.33% to

14.25%
9.49% to
14.21%

1st anniversary renewal 
cap rate

13.50% 15.75% 16.50% 14.25% 13.25% 14.25% 14.00% 12.50% 12.50% 12.00% 12.25% 12.75%

2nd year index return
13.71% to

19.09%
7.08% to
13.99%

6.63% to
17.43%

9.75% to
16.28%

11.19% to
20.15%

15.42% to
21.67%

15.66% to
21.02%

19.05% to
25.61%

10.54% to
22.73%

-2.11% to
9.23%

-2.37% to
6.97%

-17.89% to
-2.09%

2nd year actual 
performance credit

13.50%
7.08% to
13.99%

6.63% to
16.50%

9.75% to
14.25%

11.19% to
13.25%

14.25% 14.00% 12.50%
10.54% to

12.50%
0.00% to

9.23%
0.00% to

6.97%
-7.89% to

0.00%

2nd anniversary renewal 
cap rate

12.00% 14.25% 13.50% 14.50% 12.00% 11.50% 11.50% 11.25% 11.00% 12.25% 13.00% 13.00%

3rd year index return
-10.02% to

-4.93%
-1.92% to

3.93%
-3.26% to

5.46%
-1.12% to

4.34%
-11.09% to

4.36%
-9.63% to

-4.77%
-9.05% to

-5.09%
-15.00% to

-8.82%
-12.21% to

-6.98%
-8.88% to

6.41%
0.75% to

9.05%
10.59% to

32.14%
3rd year actual 
performance credit

-0.02% to
0.00%

0.00% to
3.93%

0.00% to
5.46%

0.00% to
4.34%

-1.09% to
4.36%

0.00% 0.00%
-5.00% to

0.00%
-2.21% to

0.00%
0.00% to

6.41%
0.75% to

9.05%
10.59% to

13.00%

3rd anniversary renewal 
cap rate

13.00% 12.50% 12.00% 12.00% 12.00% 13.00% 12.25% 14.50% 14.75% 14.25% 14.75% 13.50%

4th year index return
8.67% to
18.35%

-1.57% to
10.71%

-36.62% to
-2.81%

-28.04% to
-18.64%

-21.79% to
2.22%

-9.28% to
1.49%

-10.60% to
-2.83%

-1.75% to
8.47%

-6.85% to
6.43%

-1.82% to
11.02%

-1.80% to
17.12%

15.76% to
19.96%

4th year actual 
performance credit

8.67% to
13.00%

0.00% to
10.71%

-26.62% to
0.00%

-18.04% to
-8.64%

-11.79% to
2.22%

0.00% to
1.49%

-0.60% to
0.00%

0.00% to
8.47%

0.00% to
6.43%

0.00% to
11.02%

0.00% to
14.75%

13.50%

4th anniversary renewal 
cap rate

12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 23.50% 22.25% 23.25% 19.00% 18.75%

5th year index return
18.99% to

32.32%
31.81% to

41.75%
40.21% to
128.78%

77.50% to
98.89%

50.90% to
80.18%

50.90% to
67.92%

45.15% to
62.57%

35.64% to
49.29%

40.17% to
55.64%

34.66% to
48.90%

16.51% to
53.28%

8.61% to
19.17%

5th year actual 
performance credit

12.25% 12.50% 14.50% 17.50% 18.00% 19.50% 24.00% 23.50% 22.25% 23.25%
16.51% to

19.00%
8.61% to
18.75%

5th anniversary renewal 
cap rate

19.50% 20.50% 19.50% 19.25% 17.50% 17.50% 17.50% 18.25% 20.50% 20.25% 18.25% 19.25%

Index PERFORMANCE Strategy (continued)
Russell 2000® Index
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2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 14.00% 13.50% 13.50% 14.00% 15.75% 14.75% 15.50% 18.50% 18.50% 13.50% 14.50% 14.00% 14.50%

1st year index return
8.22% to
19.50%

6.63% to
12.86%

10.40% to
17.43%

9.75% to
16.28%

11.12% to
19.87%

15.42% to
21.67%

17.48% to
20.93%

15.66% to
18.51%

16.87% to
26.61%

9.71% to
22.73%

-2.11% to
10.54%

-3.37% to
6.97%

-17.89% to
-2.09%

1st year actual 
performance credit

8.22% to
14.00%

6.63% to
12.86%

10.40% to
13.50%

9.75% to
14.00%

11.12% to
15.75%

14.75% 15.50%
15.66% to

18.50%
16.87% to

18.50%
9.71% to
13.50%

0.00% to
10.54%

0.00% to
6.97%

-7.89% to
0.00%

1st anniversary renewal 
cap rate

12.00% 14.25% 13.50% 16.75% 15.00% 14.25% 17.25% 17.25% 13.25% 13.00% 14.00% 14.50% 14.25%

2nd year index return
-14.28% to

1.77%
-1.62% to

5.46%
-3.26% to

3.22%
-1.12% to

4.34%
-11.09% to

4.36%
-10.29% to

-4.77%
-8.40% to

-6.18%
-9.05% to

-5.09%
-15.00% to

-7.10%
-12.21% to

-6.98%
-11.07% to

6.41%
0.75% to

9.46%
9.05% to
32.14%

2nd year actual 
performance credit

-4.28% to
1.77%

0.00% to
5.46%

0.00% to
3.22%

0.00% to
4.34%

-1.09% to
4.36%

-0.29% to
0.00%

0.00% 0.00%
-5.00% to

0.00%
-2.21% to

0.00%
-1.07% to

6.41%
0.75% to

9.46%
9.05% to
14.25%

2nd anniversary renewal 
cap rate

13.00% 12.50% 12.00% 13.75% 14.00% 15.00% 18.00% 17.00% 15.50% 15.75% 15.00% 15.75% 14.50%

3rd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-12.78%

-28.04% to
-18.64%

-21.74% to
0.02%

-9.28% to
2.22%

-10.60% to
-7.59%

-7.14% to
-3.71%

-2.83% to
8.47%

-4.98% to
4.03%

-1.80% to
11.02%

6.64% to
17.26%

15.76% to
19.96%

3rd year actual 
performance credit

7.56% to
13.00%

0.00% to
10.71%

-25.84% to
-2.78%

-18.04% to
-8.64%

-11.74% to
0.02%

0.00% to
2.22%

-0.60% to
0.00%

0.00%
0.00% to

8.47%
0.00% to

4.03%
0.00% to
11.02%

6.64% to
15.75%

14.50%

3rd anniversary renewal 
cap rate

12.25% 12.50% 14.50% 18.50% 19.25% 21.00% 24.00% 27.50% 25.25% 25.25% 25.50% 22.00% 20.75%

4th year index return
16.99% to

36.50%
32.72% to

54.11%
67.73% to
127.50%

77.50% to
98.89%

53.88% to
80.18%

50.90% to
68.43%

54.20% to
62.57%

44.62% to
51.38%

37.32% to
49.29%

42.00% to
54.65%

34.66% to
50.57%

16.44% to
43.27%

8.61% to
19.17%

4th year actual 
performance credit

12.25% 12.50% 14.50% 18.50% 19.25% 21.00% 24.00% 27.50% 25.25% 25.25% 25.50%
16.44% to

22.00%
8.61% to
19.17%

4th anniversary renewal 
cap rate

19.50% 20.50% 19.50% 21.75% 19.50% 18.25% 21.25% 22.75% 20.50% 22.75% 22.50% 21.25% 21.25%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 14.25% 14.25% 16.25% 15.50% 16.75% 15.00% 14.25% 14.25% 15.25% 14.75% 15.50% 16.00%

1st year index return
-14.28% to

1.95%
-0.16% to

5.46%
-3.23% to

4.07%
-1.12% to

4.34%
-10.80% to

4.36%
-10.29% to

-4.77%
-11.11% to

-5.32%
-15.76% to

-9.17%
-12.55% to

-7.35%
-11.07% to

5.94%
0.75% to

9.46%
8.99% to
32.45%

1st year actual 
performance credit

-4.28% to
1.95%

0.00% to
5.46%

0.00% to
4.07%

0.00% to
4.34%

-0.80% to
4.36%

-0.29% to
0.00%

-1.11% to
0.00%

-5.76% to
0.00%

-2.55% to
0.00%

-1.07% to
5.94%

0.75% to
9.46%

8.99% to
16.00%

1st anniversary renewal 
cap rate

14.75% 13.75% 13.50% 13.75% 14.00% 15.00% 14.00% 17.50% 17.75% 16.75% 17.00% 15.75%

2nd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-5.70%

-32.60% to
-18.64%

-21.74% to
-3.75%

-10.72% to
2.22%

-10.60% to
2.83%

2.82% to
8.47%

-5.33% to
2.53%

-1.80% to
11.02%

3.44% to
15.35%

15.76% to
19.96%

2nd year actual 
performance credit

7.56% to
14.75%

0.00% to
10.71%

-25.84% to
0.00%

-22.60% to
-8.64%

-11.74% to
0.00%

-0.72% to
2.22%

-0.60% to
2.83%

2.82% to
8.47%

0.00% to
2.53%

0.00% to
11.02%

3.44% to
15.35%

15.75%

2nd anniversary renewal 
cap rate

13.25% 13.25% 15.50% 18.50% 19.25% 21.00% 24.50% 24.25% 25.75% 25.50% 21.50% 20.25%

3rd year index return
16.99% to

32.78%
32.72% to

54.11%
52.01% to
127.50%

79.17% to
115.28%

57.46% to
80.68%

50.90% to
72.23%

44.62% to
62.98%

37.32% to
49.29%

42.00% to
54.85%

34.66% to
50.57%

16.80% to
48.57%

8.61% to
19.17%

3rd year actual 
performance credit

13.25% 13.25% 15.50% 18.50% 19.25% 21.00% 24.50% 24.25% 25.75% 25.50%
16.80% to

21.50%
8.61% to
19.17%

3rd anniversary renewal 
cap rate

22.50% 23.25% 23.75% 21.75% 19.50% 18.25% 19.75% 17.75% 18.75% 19.50% 18.75% 20.25%

Index PERFORMANCE Strategy (continued)
Russell 2000® Index
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2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 16.50% 17.00% 16.50% 15.50% 15.50% 15.75% 16.50% 15.00% 17.50% 17.75% 16.75% 17.00%

1st year index return
8.67% to
24.80%

-6.29% to
10.71%

-36.62% to
-5.70%

-32.60% to
-18.64%

-19.80% to
-1.22%

-10.72% to
2.22%

-10.60% to
3.95%

2.82% to
8.47%

-6.85% to
3.40%

-1.82% to
11.02%

3.44% to
14.79%

15.35% to
23.73%

1st year actual 
performance credit

8.67% to
16.50%

0.00% to
10.71%

-26.62% to
0.00%

-22.60% to
-8.64%

-9.80% to
0.00%

-0.72% to
2.22%

-0.60% to
3.95%

2.82% to
8.47%

0.00% to
3.40%

0.00% to
11.02%

3.44% to
14.79%

15.35% to
17.00%

1st anniversary renewal 
cap rate

14.50% 14.00% 15.75% 18.50% 19.00% 21.00% 24.00% 24.25% 25.75% 25.50% 21.50% 20.25%

2nd year index return
16.75% to

32.93%
31.77% to

54.11%
48.24% to
128.78%

77.47% to
115.28%

56.96% to
79.76%

50.90% to
72.23%

44.61% to
62.98%

35.64% to
48.38%

42.00% to
55.64%

34.66% to
50.33%

20.04% to
48.57%

7.21% to
16.80%

2nd year actual 
performance credit

14.50% 14.00% 15.75% 18.50% 19.00% 21.00% 24.00% 24.25% 25.75% 25.50%
20.04% to

21.50%
7.21% to
16.80%

2nd anniversary renewal 
cap rate

22.00% 23.25% 23.50% 21.25% 19.50% 18.00% 17.25% 17.75% 18.75% 19.50% 18.75% 20.25%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 15.75% 14.50% 14.00% 15.75% 18.50% 19.00% 21.00% 24.00% 24.25% 25.75% 25.50% 21.50%

1st year index return
24.51% to

30.14%
31.77% to

54.11%
40.21% to
128.78%

77.50% to
95.15%

58.25% to
79.76%

52.50% to
72.23%

44.62% to
62.98%

35.64% to
49.29%

40.86% to
55.64%

35.49% to
50.57%

16.96% to
48.94%

8.62% to
20.04%

1st year actual 
performance credit

15.75% 14.50% 14.00% 15.75% 18.50% 19.00% 21.00% 24.00% 24.25% 25.75%
16.96% to

25.50%
8.62% to
20.04%

1st anniversary renewal 
cap rate

22.00% 23.25% 23.50% 21.25% 19.50% 18.00% 17.25% 17.75% 18.75% 19.50% 18.75% 20.25%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 20.25% 22.00% 23.25% 23.50% 21.25% 19.50% 18.00% 17.25% 17.75% 18.75% 19.50% 18.75%

Index PERFORMANCE Strategy (continued)
Russell 2000® Index
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2013 Index Effective Date
9/16 -

9/30/2013
10/1 -

11/4/2013
11/5 -

12/2/2013
12/3 -

1/6/2014
INITIAL CAP RATE 11.00% 13.00% 13.00% 12.50%

1st year index return
24.91% to

28.36%
14.74% to

28.13%
22.56% to

25.98%
16.55% to

23.98%
1st year actual performance credit 11.00% 13.00% 13.00% 12.50%
1st anniversary renewal cap rate 12.25% 12.00% 13.00% 12.25%

2nd year index return
1.23% to

7.78%
5.23% to
17.88%

6.85% to
13.23%

5.79% to
14.06%

2nd year actual performance credit
1.23% to

7.78%
5.23% to
12.00%

6.85% to
13.00%

5.79% to
12.25%

2nd anniversary renewal cap rate 9.75% 13.75% 15.25% 12.75%

3rd year index return
9.38% to
18.60%

-1.21% to
16.07%

1.13% to
4.44%

1.32% to
12.67%

3rd year actual performance credit
9.38% to

9.75%
0.00% to
13.75%

1.13% to
4.44%

1.32% to
12.67%

3rd anniversary renewal cap rate 11.25% 11.00% 10.75% 11.00%

4th year index return
20.75% to

24.92%
22.92% to

35.47%
29.83% to

34.33%
29.56% to

33.89%
4th year actual performance credit 11.25% 11.00% 10.75% 11.00%
4th anniversary renewal cap rate 10.00% 10.25% 10.25% 10.25%

5th year index return
24.30% to

30.03%
7.81% to
27.81%

2.97% to
14.09%

-8.75% to
12.75%

5th year actual performance credit 10.00%
7.81% to
10.25%

2.97% to
10.25%

0.00% to
10.25%

5th anniversary renewal cap rate 11.75% 12.75% 13.25% 14.25%

6th year index return
0.68% to

6.11%
-1.02% to
20.80%

14.11% to
26.92%

16.89% to
47.47%

6th year actual performance credit
0.68% to

6.11%
0.00% to
12.75%

13.25% 14.25%

6th anniversary renewal cap rate 13.75% 14.00% 14.00% 14.25%

7th year index return
38.56% to

47.94%
35.82% to

56.17%
42.82% to

49.91%
42.66% to

51.61%
7th year actual performance credit 13.75% 14.00% 14.00% 14.25%
7th anniversary renewal cap rate 23.75% 23.50% 23.75% 19.00%

8th year index return
33.79% to

41.38%
21.72% to

43.49%
28.37% to

38.57%
22.68% to

31.69%

8th year actual performance credit 23.75%
21.72% to

23.50%
23.75% 19.00%

8th anniversary renewal cap rate 16.25% 17.25% 17.75% 16.25%

Index PERFORMANCE Strategy

Nasdaq-100® Index
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 2014 Index Effective 
Date

1/7 -
2/3/2014

2/4 -
3/3/2014

3/4 -
3/31/2014

4/1 -
5/5/2014

5/6 -
6/2/2014

6/3 -
6/30/2014

7/1 -
8/4/2014

8/5 -
9/1/2014

9/2 -
10/6/2014

10/7 -
11/3/2014

11/4 -
12/1/2014

12/2 -
1/5/2015

INITIAL CAP RATE 12.50% 12.25% 12.25% 12.25% 12.25% 12.25% 12.25% 11.75% 12.25% 12.00% 13.00% 12.25%

1st year index return
13.29% to

22.92%
18.37% to

23.19%
16.63% to

22.72%
17.73% to

28.08%
20.79% to

26.06%
13.93% to

21.17%
11.79% to

20.21%
-1.26% to
18.77%

1.23% to
8.20%

7.65% to
17.88%

6.85% to
13.51%

5.79% to
14.06%

1st year actual 
performance credit

12.50% 12.25% 12.25% 12.25% 12.25% 12.25%
11.79% to

12.25%
0.00% to
11.75%

1.23% to
8.20%

7.65% to
12.00%

6.85% to
13.00%

5.79% to
12.25%

1st anniversary 
renewal cap rate

11.25% 11.50% 11.50% 10.75% 10.75% 10.50% 10.00% 10.25% 9.75% 13.75% 15.25% 12.75%

2nd year index return
-1.91% to

3.50%
-8.32% to

-1.27%
-3.34% to

1.92%
-3.35% to

5.12%
-4.18% to

0.50%
-6.93% to

2.08%
-1.28% to

4.66%
4.11% to
19.06%

9.38% to
17.39%

-0.85% to
12.50%

-1.21% to
5.71%

1.13% to
10.72%

2nd year actual 
performance credit

0.00% to
3.50%

0.00%
0.00% to

1.92%
0.00% to

5.12%
0.00% to

0.50%
0.00% to

2.08%
0.00% to

4.66%
4.11% to
10.25%

9.38% to
9.75%

0.00% to
12.50%

0.00% to
5.71%

1.13% to
10.72%

2nd anniversary 
renewal cap rate

12.00% 13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.25% 11.00% 10.75% 11.00%

3rd year index return
16.70% to

25.17%
24.00% to

32.67%
20.46% to

25.63%
17.54% to

31.02%
28.27% to

31.85%
27.24% to

37.53%
23.95% to

27.43%
20.34% to

25.17%
20.75% to

27.75%
23.58% to

34.55%
29.83% to

35.47%
30.23% to

34.01%

3rd year actual 
performance credit

12.00% 13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.25% 11.00% 10.75% 11.00%

3rd anniversary 
renewal cap rate

10.75% 10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.00% 10.25% 10.25% 10.25%

4th year index return
25.85% to

37.46%
24.10% to

30.80%
19.49% to

32.40%
17.41% to

26.25%
20.26% to

22.47%
21.28% to

27.63%
21.73% to

28.63%
24.49% to

29.83%
21.24% to

28.90%
7.81% to
21.67%

3.09% to
13.96%

-8.75% to
12.75%

4th year actual 
performance credit

10.75% 10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.00%
7.81% to
10.25%

3.09% to
10.25%

0.00% to
10.25%

4th anniversary 
renewal cap rate

11.25% 10.75% 13.50% 12.75% 15.50% 12.75% 11.75% 12.75% 11.75% 12.75% 13.25% 14.25%

5th year index return
-4.38% to

7.14%
1.81% to

8.12%
0.46% to
13.31%

12.68% to
20.15%

-2.32% to
14.25%

-2.32% to
9.86%

-0.31% to
12.02%

-0.31% to
4.72%

-1.02% to
6.11%

3.42% to
20.80%

14.11% to
26.92%

16.89% to
47.47%

5th year actual 
performance credit

0.00% to
7.14%

1.81% to
8.12%

0.46% to
13.31%

12.68% to
12.75%

0.00% to
14.25%

0.00% to
9.86%

0.00% to
11.75%

0.00% to
4.72%

0.00% to
6.11%

3.42% to
12.75%

13.25% 14.25%

5th anniversary 
renewal cap rate

14.50% 15.00% 13.00% 11.50% 12.50% 12.00% 13.50% 11.50% 13.75% 14.00% 14.00% 14.25%

6th year index return
31.12% to

38.67%
18.54% to

37.76%
-6.49% to
25.15%

-0.22% to
14.99%

15.28% to
38.40%

27.61% to
39.08%

30.87% to
49.64%

43.50% to
59.83%

38.56% to
61.49%

37.38% to
56.17%

41.04% to
49.90%

43.08% to
51.61%

6th year actual 
performance credit

14.50% 15.00%
0.00% to
13.00%

0.00% to
11.50%

12.50% 12.00% 13.50% 11.50% 13.75% 14.00% 14.00% 14.25%

6th anniversary 
renewal cap rate

13.25% 11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.75% 23.50% 23.75% 19.00%

7th year index return
39.57% to

47.50%
37.35% to

57.44%
39.27% to

87.10%
51.20% to

80.63%
41.61% to

51.52%
38.30% to

47.47%
32.84% to

44.29%
27.00% to

38.17%
25.63% to

41.38%
21.72% to

43.13%
27.48% to

38.80%
22.68% to

31.69%

7th year actual 
performance credit

13.25% 11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.75%
21.72% to

23.50%
23.75% 19.00%

7th anniversary 
renewal cap rate

19.75% 18.75% 18.25% 18.50% 17.00% 15.50% 16.25% 16.00% 16.25% 17.25% 17.75% 16.25%

Index PERFORMANCE Strategy (continued)
Nasdaq-100® Index
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2015 Index Effective 
Date

1/6 -
2/2/2015

2/3 -
3/2/2015

3/3 -
4/6/2015

4/7 -
5/4/2015

5/5 -
6/1/2015

6/2 -
7/6/2015

7/7 -
8/3/2015

8/4 -
8/31/2015

9/1 -
10/5/2015

10/6 -
11/2/2015

11/3 -
11/30/2015

12/1 -
1/4/2016

INITIAL CAP RATE 11.25% 11.50% 11.50% 10.75% 10.75% 10.50% 10.00% 10.25% 9.75% 13.75% 15.25% 12.75%

1st year index return
-1.91% to

8.10%
-8.32% to

-1.27%
-3.34% to

5.12%
-3.81% to

5.00%
-4.18% to

0.34%
-6.93% to

2.01%
-0.90% to

4.66%
3.86% to
18.90%

9.38% to
18.81%

0.49% to
13.17%

-1.21% to
5.71%

0.38% to
9.77%

1st year actual 
performance credit

0.00% to
8.10%

0.00%
0.00% to

5.12%
0.00% to

5.00%
0.00% to

0.34%
0.00% to

2.01%
0.00% to

4.66%
3.86% to
10.25%

9.38% to
9.75%

0.49% to
13.17%

0.00% to
5.71%

0.38% to
9.77%

1st anniversary 
renewal cap rate

12.00% 13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.00% 10.75% 11.00% 10.75%

2nd year index return
12.67% to

25.17%
23.72% to

32.67%
19.30% to

25.63%
17.54% to

30.48%
28.27% to

31.85%
25.95% to

37.53%
24.44% to

27.43%
20.34% to

24.37%
20.75% to

27.75%
23.58% to

31.93%
29.83% to

35.47%
29.84% to

33.88%

2nd year actual 
performance credit

12.00% 13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.00% 10.75% 11.00% 10.75%

2nd anniversary 
renewal cap rate

10.75% 10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.25% 10.25% 10.25% 11.25%

3rd year index return
31.33% to

37.46%
23.03% to

30.80%
17.65% to

32.40%
18.17% to

26.25%
20.26% to

22.53%
21.28% to

28.75%
21.73% to

28.63%
25.27% to

29.83%
22.15% to

28.90%
7.81% to
21.67%

2.21% to
11.52%

-8.75% to
12.75%

3rd year actual 
performance credit

10.75% 10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.25%
7.81% to
10.25%

2.21% to
10.25%

0.00% to
11.25%

3rd anniversary 
renewal cap rate

11.25% 10.75% 13.50% 12.75% 15.50% 12.75% 11.75% 12.75% 12.75% 13.25% 14.25% 14.50%

4th year index return
-4.64% to

2.95%
1.81% to

8.12%
0.46% to
18.13%

12.68% to
19.59%

-1.50% to
14.25%

-2.32% to
12.02%

0.27% to
11.07%

-0.31% to
4.72%

-1.02% to
6.11%

3.42% to
20.80%

17.09% to
28.26%

16.89% to
47.47%

4th year actual 
performance credit

0.00% to
2.95%

1.81% to
8.12%

0.46% to
13.50%

12.68% to
12.75%

0.00% to
14.25%

0.00% to
12.02%

0.27% to
11.07%

0.00% to
4.72%

0.00% to
6.11%

3.42% to
13.25%

14.25% 14.50%

4th anniversary 
renewal cap rate

14.50% 15.00% 13.00% 11.50% 12.50% 12.00% 13.50% 11.50% 14.00% 14.00% 14.25% 13.25%

5th year index return
31.12% to

38.67%
18.54% to

37.76%
-5.24% to
25.15%

5.92% to
15.77%

14.58% to
37.56%

27.61% to
39.08%

30.87% to
49.08%

44.64% to
58.09%

38.56% to
61.49%

37.38% to
54.14%

37.38% to
47.53%

43.47% to
51.77%

5th year actual 
performance credit

14.50% 15.00%
0.00% to
13.00%

5.92% to
11.50%

12.50% 12.00% 13.50% 11.50% 14.00% 14.00% 14.25% 13.25%

5th anniversary 
renewal cap rate

13.25% 11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.50% 23.75% 19.00% 19.75%

6th year index return
40.32% to

50.69%
37.35% to

57.44%
39.27% to

87.34%
53.32% to

69.17%
41.64% to

51.52%
38.30% to

47.47%
34.48% to

44.29%
27.62% to

38.17%
25.63% to

41.38%
21.29% to

44.09%
31.87% to

43.13%
22.68% to

31.69%

6th year actual 
performance credit

13.25% 11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.50%
21.29% to

23.75%
19.00% 19.75%

6th anniversary 
renewal cap rate

19.75% 18.75% 18.25% 18.50% 17.00% 15.50% 16.25% 16.00% 17.25% 17.75% 16.25% 19.25%

Index PERFORMANCE Strategy (continued)
Nasdaq-100® Index
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2016 Index Effective 
Date

1/5 -
2/1/2016

2/2 -
2/29/2016

3/1 -
4/4/2016

4/5 -
5/2/2016

5/3 -
6/6/2016

6/7 -
7/4/2016

7/5 -
8/1/2016

8/2 -
9/5/2016

9/6 -
10/3/2016

10/4 -
10/31/2016

11/1 -
12/5/2016

12/6 -
1/2/2017

INITIAL CAP RATE 12.00% 13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.25% 11.00% 10.75% 11.00%

1st year index return
10.72% to

25.17%
22.77% to

32.67%
19.86% to

25.65%
17.54% to

28.82%
28.27% to

31.85%
26.13% to

35.00%
23.95% to

28.52%
20.40% to

25.32%
20.75% to

27.75%
23.45% to

29.59%
30.82% to

35.47%
29.56% to

33.88%

1st year actual 
performance credit

10.72% to
12.00%

13.00% 15.00% 15.00% 13.25% 12.75% 12.75% 13.00% 11.25% 11.00% 10.75% 11.00%

1st anniversary 
renewal cap rate

10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.00% 10.25% 10.25% 10.25% 11.25%

2nd year index return
32.84% to

36.40%
21.35% to

31.33%
17.65% to

32.40%
17.41% to

26.74%
18.10% to

23.67%
21.28% to

27.63%
21.73% to

28.75%
24.49% to

29.83%
24.16% to

28.66%
7.81% to
24.86%

2.21% to
13.96%

-8.75% to
8.67%

2nd year actual 
performance credit

10.50% 12.00% 11.75% 10.00% 9.50% 10.25% 11.00% 10.00% 10.25%
7.81% to
10.25%

2.21% to
10.25%

0.00% to
8.67%

2nd anniversary 
renewal cap rate

10.75% 13.50% 12.75% 15.50% 12.75% 11.75% 12.75% 11.75% 12.75% 13.25% 14.25% 14.50%

3rd year index return
-4.64% to

-0.38%
1.81% to

9.63%
0.46% to
17.02%

12.53% to
20.00%

-2.32% to
18.10%

2.74% to
12.02%

5.61% to
11.07%

-0.31% to
4.72%

0.01% to
5.73%

3.53% to
20.80%

14.11% to
28.26%

22.79% to
47.41%

3rd year actual 
performance credit

0.00%
1.81% to

9.63%
0.46% to
12.75%

12.53% to
15.50%

0.00% to
12.75%

2.74% to
11.75%

5.61% to
11.07%

0.00% to
4.72%

0.01% to
5.73%

3.53% to
13.25%

14.11% to
14.25%

14.50%

3rd anniversary 
renewal cap rate

15.00% 13.00% 11.50% 12.50% 12.00% 13.50% 11.50% 13.75% 14.00% 14.00% 14.25% 13.25%

4th year index return
31.89% to

38.67%
24.17% to

37.76%
-6.49% to
25.15%

5.92% to
14.37%

12.60% to
39.08%

29.52% to
34.95%

31.84% to
41.71%

43.50% to
61.49%

38.56% to
50.67%

37.38% to
56.17%

35.00% to
51.61%

43.08% to
51.10%

4th year actual 
performance credit

15.00% 13.00%
0.00% to
11.50%

5.92% to
12.50%

12.00% 13.50% 11.50% 13.75% 14.00% 14.00% 14.25% 13.25%

4th anniversary 
renewal cap rate

11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.75% 23.50% 23.75% 19.00% 19.75%

5th year index return
39.68% to

47.47%
39.74% to

47.44%
39.27% to

87.34%
56.21% to

69.17%
39.40% to

56.21%
38.30% to

45.82%
32.84% to

42.59%
25.63% to

38.17%
25.75% to

41.38%
21.29% to

41.60%
25.80% to

44.09%
23.15% to

30.61%

5th year actual 
performance credit

11.75% 12.00% 15.25% 16.00% 16.50% 18.75% 20.50% 23.75% 23.50%
21.29% to

23.75%
19.00% 19.75%

5th anniversary 
renewal cap rate

18.75% 18.25% 18.50% 17.00% 15.50% 16.25% 16.00% 16.25% 17.25% 17.75% 16.25% 19.25%

Index PERFORMANCE Strategy (continued)
Nasdaq-100® Index
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2017 Index Effective 
Date

1/3 -
2/6/2017

2/7 -
3/6/2017

3/7 -
4/3/2017

4/4 -
5/1/2017

5/2 -
6/5/2017

6/6 -
7/4/2017

7/5 -
7/16/2017

7/17 -
7/31/2017

8/1 -
9/5/2017

9/6 -
10/2/2017

10/3 -
11/6/2017

11/7 -
12/4/2017

12/5 -
1/2/2018

INITIAL CAP RATE 10.75% 10.50% 10.25% 10.00% 11.00% 10.25% 11.00% 14.00% 14.00% 10.75% 12.25% 11.75% 11.75%

1st year index return
25.85% to

37.46%
21.35% to

30.80%
18.90% to

32.40%
17.41% to

26.74%
17.72% to

23.67%
21.28% to

27.63%
25.71% to

28.75%
21.73% to

26.78%
23.37% to

29.83%
24.16% to

28.90%
8.05% to
27.40%

2.21% to
13.96%

-8.75% to
8.67%

1st year actual 
performance credit

10.75% 10.50% 10.25% 10.00% 11.00% 10.25% 11.00% 14.00% 14.00% 10.75%
8.05% to
12.25%

2.21% to
11.75%

0.00% to
8.67%

1st anniversary 
renewal cap rate

10.75% 13.50% 12.75% 16.25% 15.00% 13.50% 16.50% 17.75% 13.00% 14.00% 13.75% 15.00% 15.00%

2nd year index return
-6.52% to

7.14%
1.81% to

9.63%
0.46% to
16.82%

12.53% to
20.00%

-2.32% to
18.10%

0.91% to
12.02%

7.01% to
10.42%

5.61% to
11.07%

-0.31% to
7.26%

-1.02% to
5.73%

0.01% to
20.80%

14.11% to
28.26%

22.27% to
47.41%

2nd year actual 
performance credit

0.00% to
7.14%

1.81% to
9.63%

0.46% to
12.75%

12.53% to
16.25%

0.00% to
15.00%

0.91% to
12.02%

7.01% to
10.42%

5.61% to
11.07%

0.00% to
7.26%

0.00% to
5.73%

0.01% to
13.75%

14.11% to
15.00%

15.00%

2nd anniversary 
renewal cap rate

15.00% 13.00% 11.50% 13.25% 13.25% 14.75% 17.75% 16.25% 14.75% 15.00% 14.50% 15.25% 14.00%

3rd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
16.87%

5.92% to
14.99%

12.60% to
38.40%

29.14% to
36.09%

33.08% to
37.11%

30.87% to
39.79%

41.71% to
59.83%

38.64% to
49.07%

35.00% to
56.17%

41.04% to
51.01%

43.08% to
51.61%

3rd year actual 
performance credit

15.00% 13.00%
0.00% to
11.50%

5.92% to
13.25%

12.60% to
13.25%

14.75% 17.75% 16.25% 14.75% 15.00% 14.50% 15.25% 14.00%

3rd anniversary 
renewal cap rate

11.75% 12.00% 15.25% 16.75% 17.25% 20.00% 23.00% 25.25% 26.50% 24.75% 25.75% 22.00% 22.00%

4th year index return
39.57% to

50.69%
37.35% to

57.44%
52.31% to

87.34%
57.46% to

69.17%
40.50% to

56.21%
38.60% to

47.47%
37.30% to

40.73%
32.84% to

44.29%
27.00% to

38.17%
28.58% to

41.13%
21.29% to

44.09%
26.48% to

38.09%
22.68% to

29.99%

4th year actual 
performance credit

11.75% 12.00% 15.25% 16.75% 17.25% 20.00% 23.00% 25.25% 26.50% 24.75%
21.29% to

25.75%
22.00% 22.00%

4th anniversary 
renewal cap rate

18.75% 18.25% 18.50% 18.75% 17.25% 16.50% 19.50% 20.75% 18.00% 19.00% 19.25% 19.00% 21.00%

2018 Index Effective 
Date

1/3 -
2/5/2018

2/6 -
3/5/2018

3/6 -
4/2/2018

4/3 -
4/30/2018

5/1 -
6/4/2018

6/5 -
7/2/2018

7/3 -
8/6/2018

8/7 -
9/4/2018

9/5 -
10/1/2018

10/2 -
11/5/2018

11/6 -
12/3/2018

12/4 -
1/1/2019

INITIAL CAP RATE 12.00% 12.25% 14.75% 14.00% 16.25% 15.00% 13.50% 14.75% 14.75% 14.75% 15.50% 17.00%

1st year index return
-6.52% to

8.12%
1.92% to

9.63%
0.71% to
17.35%

12.53% to
20.00%

-1.50% to
18.10%

0.76% to
9.89%

0.27% to
12.02%

-0.59% to
4.63%

0.51% to
6.11%

-1.02% to
18.36%

14.11% to
28.26%

22.09% to
47.47%

1st year actual 
performance credit

0.00% to
8.12%

1.92% to
9.63%

0.71% to
14.75%

12.53% to
14.00%

0.00% to
16.25%

0.76% to
9.89%

0.27% to
12.02%

0.00% to
4.63%

0.51% to
6.11%

0.00% to
14.75%

14.11% to
15.50%

17.00%

1st anniversary 
renewal cap rate

14.75% 13.75% 12.25% 13.25% 13.25% 14.75% 13.25% 16.25% 16.50% 15.75% 16.00% 15.25%

2nd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
19.94%

-0.22% to
14.99%

12.47% to
37.56%

27.61% to
36.09%

30.87% to
49.80%

43.50% to
58.09%

38.64% to
50.74%

35.00% to
56.17%

42.21% to
51.03%

45.41% to
51.61%

2nd year actual 
performance credit

14.75% 13.75%
0.00% to
12.25%

0.00% to
13.25%

12.47% to
13.25%

14.75% 13.25% 16.25% 16.50% 15.75% 16.00% 15.25%

2nd anniversary 
renewal cap rate

12.50% 12.75% 16.00% 16.75% 17.25% 20.00% 22.25% 24.75% 26.25% 25.75% 21.75% 21.25%

3rd year index return
39.57% to

50.69%
37.35% to

57.44%
44.18% to

87.34%
57.46% to

80.63%
41.64% to

58.29%
39.40% to

47.47%
32.84% to

44.29%
29.40% to

36.52%
27.70% to

40.68%
21.29% to

44.09%
26.03% to

38.28%
22.68% to

31.69%

3rd year actual 
performance credit

12.50% 12.75% 16.00% 16.75% 17.25% 20.00% 22.25% 24.75% 26.25%
21.29% to

25.75%
21.75% 21.25%

3rd anniversary 
renewal cap rate

20.50% 22.00% 22.25% 18.75% 17.25% 16.50% 17.75% 15.50% 16.50% 17.50% 16.75% 18.50%

Index PERFORMANCE Strategy (continued)
Nasdaq-100® Index
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2019 Index Effective 
Date

1/2 -
2/4/2019

2/5 -
3/4/2019

3/5 -
4/1/2019

4/2 -
5/6/2019

5/7 -
6/3/2019

6/4 -
7/1/2019

7/2 -
8/5/2019

8/6 -
9/3/2019

9/4 -
9/30/2019

10/1 -
11/4/2019

11/5 -
12/2/2019

12/3 -
1/6/2020

INITIAL CAP RATE 17.75% 18.50% 16.50% 15.00% 14.75% 14.75% 16.75% 14.25% 16.25% 16.50% 15.75% 16.00%

1st year index return
31.89% to

43.06%
18.54% to

37.76%
-6.49% to
21.17%

-0.22% to
15.28%

19.13% to
39.08%

27.61% to
36.09%

30.87% to
50.03%

43.50% to
61.49%

38.56% to
50.56%

35.82% to
56.17%

42.82% to
49.91%

42.66% to
51.61%

1st year actual 
performance credit

17.75% 18.50%
0.00% to
16.50%

0.00% to
15.00%

14.75% 14.75% 16.75% 14.25% 16.25% 16.50% 15.75% 16.00%

1st anniversary 
renewal cap rate

14.50% 13.50% 16.25% 17.25% 17.75% 20.00% 22.00% 24.75% 26.25% 25.75% 21.75% 21.25%

2nd year index return
39.57% to

50.61%
37.35% to

57.44%
44.18% to

87.10%
51.52% to

80.63%
39.41% to

50.73%
38.30% to

47.47%
32.84% to

44.29%
25.63% to

36.52%
33.79% to

41.38%
21.72% to

43.49%
28.37% to

38.57%
22.68% to

31.69%

2nd year actual 
performance credit

14.50% 13.50% 16.25% 17.25% 17.75% 20.00% 22.00% 24.75% 26.25%
21.72% to

25.75%
21.75% 21.25%

2nd anniversary 
renewal cap rate

20.25% 21.25% 21.50% 18.50% 17.25% 16.00% 15.25% 15.50% 16.50% 17.50% 16.75% 18.50%

2020 Index Effective 
Date

1/7 -
2/3/2020

2/4 -
3/2/2020

3/3 -
4/6/2020

4/7 -
5/4/2020

5/5 -
6/1/2020

6/2 -
7/6/2020

7/7 -
8/3/2020

8/4 -
9/7/2020

9/8 -
10/5/2020

10/6 -
11/2/2020

11/3 -
12/1/2020

12/2 -
1/4/2021

INITIAL CAP RATE 15.25% 13.75% 13.50% 16.25% 17.25% 17.75% 20.00% 22.00% 24.75% 26.25% 25.75% 21.75%

1st year index return
39.57% to

47.50%
37.35% to

57.44%
39.27% to

87.10%
53.32% to

69.17%
41.64% to

51.52%
38.30% to

47.47%
34.48% to

44.29%
25.63% to

38.17%
27.50% to

41.38%
21.29% to

44.09%
27.48% to

43.13%
22.68% to

31.69%

1st year actual 
performance credit

15.25% 13.75% 13.50% 16.25% 17.25% 17.75% 20.00% 22.00% 24.75%
21.29% to

26.25%
25.75% 21.75%

1st anniversary 
renewal cap rate

20.25% 21.25% 21.50% 18.50% 17.25% 16.00% 15.25% 15.50% 16.50% 17.50% 16.75% 18.50%

2021 Index Effective 
Date

1/5 -
2/1/2021

2/2 -
3/1/2021

3/2 -
4/5/2021

4/6 -
5/3/2021

5/4 -
5/31/2021

6/1 -
7/5/2021

7/6 -
8/2/2021

8/3 -
9/6/2021

9/7 -
10/4/2021

10/5 -
11/1/2021

11/2 -
12/6/2021

12/7 -
1/3/2022

INITIAL CAP RATE 21.25% 20.25% 21.25% 21.50% 18.50% 17.25% 16.00% 15.25% 15.50% 16.50% 17.50% 16.75%

Index PERFORMANCE Strategy (continued)
Nasdaq-100® Index
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2015 Index Effective Date
8/24 -

8/28/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 13.50% 13.75% 16.25% 17.50% 15.50%

1st year index return
-8.77% to

-2.11%
-9.73% to

-0.79%
-13.23% to

-5.21%
-14.09% to

-9.55%
-13.08% to

4.83%

1st year actual performance credit 0.00% 0.00%
-3.23% to

0.00%
-4.09% to

0.00%
-3.08% to

4.83%
1st anniversary renewal cap rate 14.25% 13.75% 14.25% 14.50% 14.00%

2nd year index return
13.64% to

15.09%
11.39% to

20.15%
16.65% to

23.78%
16.62% to

24.63%
7.49% to
18.61%

2nd year actual performance credit
13.64% to

14.25%
11.39% to

13.75%
14.25% 14.50%

7.49% to
14.00%

2nd anniversary renewal cap rate 22.25% 23.00% 25.00% 25.00% 25.00%

3rd year index return
-0.50% to

1.02%
-7.42% to

-1.03%
-13.85% to

-8.00%
-12.90% to

-9.78%
-16.31% to

-8.86%

3rd year actual performance credit
0.00% to

1.02%
0.00%

-3.85% to
0.00%

-2.90% to
0.00%

-6.31% to
0.00%

3rd anniversary renewal cap rate 24.00% 24.00% 24.50% 25.00% 26.25%

4th year index return
-3.10% to

-2.29%
0.72% to

6.20%
3.72% to
15.66%

13.92% to
18.22%

12.32% to
27.00%

4th year actual performance credit 0.00%
0.72% to

6.20%
3.72% to
15.66%

13.92% to
18.22%

12.32% to
26.25%

4th anniversary renewal cap rate 26.50% 26.00% 25.50% 25.00% 24.50%

5th year index return
-1.48% to

0.24%
-10.70% to

-2.76%
-18.26% to

-4.65%
-15.46% to

-4.80%
-8.68% to

-1.99%

5th year actual performance credit
0.00% to

0.24%
-0.70% to

0.00%
-8.26% to

0.00%
-5.46% to

0.00%
0.00%

5th anniversary renewal cap rate 26.50% 27.00% 29.25% 25.50% 25.75%

6th year index return
24.22% to

26.64%
23.14% to

32.78%
22.95% to

42.87%
16.48% to

39.08%
15.83% to

22.53%

6th year actual performance credit
24.22% to

26.50%
23.14% to

27.00%
22.95% to

29.25%
16.48% to

25.50%
15.83% to

22.53%
6th anniversary renewal cap rate 26.00% 27.00% 29.25% 25.00% 26.00%

Index PERFORMANCE Strategy

EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 15.25% 15.50% 18.50% 18.50% 16.50% 15.50% 16.00% 16.50% 14.25% 13.75% 14.25% 14.50%

1st year index return
4.36% to
14.46%

10.22% to
23.31%

9.94% to
17.60%

9.16% to
21.74%

16.26% to
24.43%

16.65% to
31.17%

16.18% to
25.37%

11.15% to
19.61%

11.51% to
20.25%

16.33% to
21.16%

16.26% to
24.63%

5.49% to
14.86%

1st year actual 
performance credit

4.36% to
14.46%

10.22% to
15.50%

9.94% to
17.60%

9.16% to
18.50%

16.26% to
16.50%

15.50% 16.00%
11.15% to

16.50%
11.51% to

14.25%
13.75% 14.25%

5.49% to
14.50%

1st anniversary renewal 
cap rate

13.50% 15.75% 16.50% 14.25% 19.50% 16.75% 22.00% 22.25% 23.00% 25.00% 25.00% 25.00%

2nd year index return
8.65% to
11.98%

1.47% to
8.29%

-4.80% to
0.70%

-2.72% to
2.38%

-3.40% to
0.32%

-5.41% to
-0.56%

-2.18% to
1.29%

-3.08% to
1.02%

-5.55% to
-2.92%

-13.85% to
-6.12%

-13.34% to
-8.86%

-17.26% to
-13.04%

2nd year actual 
performance credit

8.65% to
11.98%

1.47% to
8.29%

0.00% to
0.70%

0.00% to
2.38%

0.00% to
0.32%

0.00%
0.00% to

1.29%
0.00% to

1.02%
0.00%

-3.85% to
0.00%

-3.34% to
0.00%

-7.26% to
-3.04%

2nd anniversary renewal 
cap rate

25.00% 27.00% 26.00% 27.00% 27.00% 28.00% 24.00% 24.00% 24.00% 24.50% 25.00% 26.25%

3rd year index return
-16.12% to

-11.36%
-10.16% to

-4.38%
-3.80% to

3.04%
-1.83% to

0.88%
-6.87% to

-0.75%
-4.19% to

3.87%
-0.55% to

2.53%
-4.95% to

5.10%
0.35% to

6.49%
2.12% to
15.69%

12.80% to
18.18%

19.25% to
28.76%

3rd year actual 
performance credit

-6.12% to
-1.36%

-0.16% to
0.00%

0.00% to
3.04%

0.00% to
0.88%

0.00%
0.00% to

3.87%
0.00% to

2.53%
0.00% to

5.10%
0.35% to

6.49%
2.12% to
15.69%

12.80% to
18.18%

19.25% to
26.25%

3rd anniversary renewal 
cap rate

25.50% 26.25% 26.50% 26.00% 26.00% 28.00% 26.00% 26.50% 26.00% 25.50% 25.00% 24.50%

4th year index return
15.46% to

23.92%
8.77% to
20.97%

-29.58% to
3.12%

-20.23% to
-15.44%

-19.59% to
0.84%

-7.70% to
-0.36%

-6.93% to
-2.42%

-4.90% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.61%

-17.62% to
-2.80%

-8.68% to
-3.87%

4th year actual 
performance credit

15.46% to
23.92%

8.77% to
20.97%

-19.58% to
3.12%

-10.23% to
-5.44%

-9.59% to
0.84%

0.00% 0.00%
0.00% to

1.10%
-1.49% to

0.00%
-8.26% to

0.00%
-7.62% to

0.00%
0.00%

4th anniversary renewal 
cap rate

23.50% 23.50% 24.00% 24.00% 24.50% 25.00% 27.00% 26.50% 27.00% 29.25% 25.50% 25.75%

5th year index return
-5.45% to

-2.31%
-4.12% to

3.16%
8.31% to
60.83%

35.43% to
42.46%

21.73% to
42.03%

21.68% to
32.11%

15.94% to
26.73%

24.22% to
28.98%

24.10% to
31.43%

22.95% to
43.43%

16.66% to
42.28%

17.20% to
21.53%

5th year actual 
performance credit

0.00%
0.00% to

3.16%
8.31% to
24.00%

24.00%
21.73% to

24.50%
21.68% to

25.00%
15.94% to

26.73%
24.22% to

26.50%
24.10% to

27.00%
22.95% to

29.25%
16.66% to

25.50%
17.20% to

21.53%

5th anniversary renewal 
cap rate

25.50% 26.00% 28.00% 26.00% 22.25% 24.50% 24.00% 26.00% 27.00% 29.25% 25.00% 26.00%

Index PERFORMANCE Strategy (continued)
EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 14.00% 13.50% 13.50% 14.00% 15.75% 25.00% 20.00% 23.00% 23.00% 25.00% 25.50% 25.00% 25.00%

1st year index return
4.84% to
12.20%

-1.77% to
6.76%

-4.80% to
0.70%

-4.06% to
2.38%

-3.43% to
0.32%

-5.42% to
-0.56%

-2.18% to
-0.10%

-1.67% to
1.29%

-3.08% to
0.92%

-5.93% to
-2.92%

-13.81% to
-5.55%

-12.50% to
-8.86%

-17.26% to
-11.77%

1st year actual 
performance credit

4.84% to
12.20%

0.00% to
6.76%

0.00% to
0.70%

0.00% to
2.38%

0.00% to
0.32%

0.00% 0.00%
0.00% to

1.29%
0.00% to

0.92%
0.00%

-3.81% to
0.00%

-2.50% to
0.00%

-7.26% to
-1.77%

1st anniversary renewal 
cap rate

25.00% 27.00% 26.00% 28.00% 27.00% 28.00% 31.00% 27.00% 24.00% 25.00% 25.50% 26.00% 27.00%

2nd year index return
-16.12% to

-5.37%
-8.79% to

-0.23%
-3.80% to

2.65%
-0.98% to

3.04%
-6.87% to

-0.75%
-4.19% to

3.94%
0.81% to

2.53%
-0.10% to

1.42%
-5.55% to

5.10%
0.72% to

6.49%
0.35% to
15.69%

12.80% to
18.22%

15.80% to
28.76%

2nd year actual 
performance credit

-6.12% to
0.00%

0.00%
0.00% to

2.65%
0.00% to

3.04%
0.00%

0.00% to
3.94%

0.81% to
2.53%

0.00% to
1.42%

0.00% to
5.10%

0.72% to
6.49%

0.35% to
15.69%

12.80% to
18.22%

15.80% to
27.00%

2nd anniversary renewal 
cap rate

25.50% 26.25% 26.50% 26.50% 26.50% 28.00% 31.00% 29.50% 27.00% 26.50% 26.00% 25.50% 25.00%

3rd year index return
15.46% to

27.71%
-2.79% to
20.97%

-27.67% to
-9.88%

-20.23% to
-15.53%

-19.59% to
1.33%

-7.49% to
0.84%

-5.86% to
-4.20%

-6.29% to
-2.42%

-6.93% to
0.70%

-11.49% to
-5.18%

-17.62% to
-5.46%

-8.06% to
-2.80%

-8.68% to
-3.24%

3rd year actual 
performance credit

15.46% to
25.50%

0.00% to
20.97%

-17.67% to
0.00%

-10.23% to
-5.53%

-9.59% to
1.33%

0.00% to
0.84%

0.00% 0.00%
0.00% to

0.70%
-1.49% to

0.00%
-7.62% to

0.00%
0.00% 0.00%

3rd anniversary renewal 
cap rate

23.50% 23.50% 24.00% 25.50% 26.00% 26.50% 29.50% 31.50% 28.00% 27.50% 29.50% 28.00% 28.00%

4th year index return
-5.98% to

-1.41%
-3.98% to
16.43%

27.18% to
57.16%

35.43% to
43.14%

21.08% to
44.61%

21.68% to
32.11%

20.97% to
24.18%

15.94% to
24.21%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.49% to
27.80%

15.83% to
21.53%

4th year actual 
performance credit

0.00%
0.00% to
16.43%

24.00% 25.50%
21.08% to

26.00%
21.68% to

26.50%
20.97% to

24.18%
15.94% to

24.21%
25.35% to

28.00%
23.14% to

27.50%
22.95% to

29.50%
16.49% to

27.80%
15.83% to

21.53%

4th anniversary renewal 
cap rate

25.50% 26.00% 28.00% 28.00% 26.50% 25.50% 28.50% 28.00% 27.50% 27.50% 29.50% 27.50% 28.50%

Index PERFORMANCE Strategy (continued)
EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 25.00% 25.00% 27.00% 26.00% 28.00% 27.00% 28.00% 24.00% 26.00% 26.50% 27.00% 27.50%

1st year index return
-15.91% to

-7.58%
-8.79% to

-0.23%
-3.80% to

1.24%
-0.48% to

3.04%
-6.86% to

-0.61%
-4.19% to

4.03%
-5.50% to

3.94%
-5.55% to

2.72%
2.73% to

6.49%
0.35% to
15.69%

12.32% to
18.22%

14.76% to
28.76%

1st year actual 
performance credit

-5.91% to
0.00%

0.00%
0.00% to

1.24%
0.00% to

3.04%
0.00%

0.00% to
4.03%

0.00% to
3.94%

0.00% to
2.72%

2.73% to
6.49%

0.35% to
15.69%

12.32% to
18.22%

14.76% to
27.50%

1st anniversary renewal 
cap rate

26.50% 26.25% 27.00% 26.50% 26.50% 28.00% 26.50% 28.00% 27.50% 27.00% 26.50% 26.00%

2nd year index return
15.46% to

27.71%
0.65% to
20.97%

-28.01% to
-2.79%

-22.49% to
-15.35%

-19.59% to
-2.15%

-7.54% to
1.33%

-7.08% to
-1.56%

-5.51% to
0.70%

-11.49% to
-4.90%

-17.62% to
-5.16%

-13.14% to
-2.60%

-8.68% to
-3.24%

2nd year actual 
performance credit

15.46% to
26.50%

0.65% to
20.97%

-18.01% to
0.00%

-12.49% to
-5.35%

-9.59% to
0.00%

0.00% to
1.33%

0.00%
0.00% to

0.70%
-1.49% to

0.00%
-7.62% to

0.00%
-3.14% to

0.00%
0.00%

2nd anniversary renewal 
cap rate

24.00% 24.00% 25.50% 25.50% 26.00% 26.50% 28.50% 28.00% 29.50% 29.00% 27.50% 27.00%

3rd year index return
-5.98% to

-1.93%
-4.12% to
11.33%

16.43% to
57.16%

35.43% to
48.18%

25.38% to
45.55%

21.08% to
32.11%

15.94% to
28.83%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.01% to
35.84%

15.83% to
21.14%

3rd year actual 
performance credit

0.00%
0.00% to
11.33%

16.43% to
25.50%

25.50%
25.38% to

26.00%
21.08% to

26.50%
15.94% to

28.50%
25.35% to

28.00%
23.14% to

29.50%
22.95% to

29.00%
16.01% to

27.50%
15.83% to

21.14%

3rd anniversary renewal 
cap rate

27.50% 28.50% 29.00% 28.00% 26.50% 25.50% 25.00% 26.25% 27.00% 28.00% 27.50% 28.00%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 28.50% 29.00% 28.50% 28.00% 27.50% 27.50% 29.00% 27.50% 28.00% 27.50% 27.00% 26.50%

1st year index return
15.46% to

27.71%
0.81% to
20.97%

-29.58% to
1.09%

-22.49% to
-15.35%

-18.17% to
-0.93%

-7.70% to
1.33%

-7.08% to
-1.29%

-3.98% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.16%

-13.14% to
-2.90%

-8.68% to
-2.60%

1st year actual 
performance credit

15.46% to
27.71%

0.81% to
20.97%

-19.58% to
1.09%

-12.49% to
-5.35%

-8.17% to
0.00%

0.00% to
1.33%

0.00%
0.00% to

1.10%
-1.49% to

0.00%
-8.26% to

0.00%
-3.14% to

0.00%
0.00%

1st anniversary renewal 
cap rate

25.00% 25.00% 25.50% 25.50% 26.00% 26.50% 28.50% 28.00% 29.50% 29.00% 27.50% 27.00%

2nd year index return
-6.03% to

-2.42%
-4.12% to
11.33%

9.10% to
62.11%

36.62% to
48.18%

24.76% to
45.55%

21.08% to
31.76%

15.94% to
27.31%

24.22% to
28.83%

23.14% to
32.78%

23.48% to
42.87%

16.48% to
35.84%

15.83% to
21.53%

2nd year actual 
performance credit

0.00%
0.00% to
11.33%

9.10% to
25.50%

25.50%
24.76% to

26.00%
21.08% to

26.50%
15.94% to

27.31%
24.22% to

28.00%
23.14% to

29.50%
23.48% to

29.00%
16.48% to

27.50%
15.83% to

21.53%

2nd anniversary renewal 
cap rate

27.00% 28.00% 28.50% 27.00% 26.25% 26.00% 25.50% 26.25% 27.00% 28.00% 27.50% 28.00%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 26.00% 25.00% 25.00% 25.50% 25.50% 26.00% 26.50% 28.50% 28.00% 29.50% 29.00% 27.50%

1st year index return
-5.98% to

-3.38%
-4.12% to
11.33%

8.31% to
62.11%

35.43% to
43.40%

31.54% to
45.55%

20.97% to
32.11%

16.73% to
26.77%

24.22% to
30.23%

23.14% to
32.78%

22.95% to
42.87%

16.48% to
39.08%

15.83% to
22.53%

1st year actual 
performance credit

0.00%
0.00% to
11.33%

8.31% to
25.00%

25.50% 25.50%
20.97% to

26.00%
16.73% to

26.50%
24.22% to

28.50%
23.14% to

28.00%
22.95% to

29.50%
16.48% to

29.00%
15.83% to

22.53%

1st anniversary renewal 
cap rate

27.00% 28.00% 28.50% 27.00% 26.25% 26.00% 25.50% 26.25% 27.00% 28.00% 27.50% 28.00%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 27.00% 27.00% 28.00% 28.50% 27.00% 26.25% 26.00% 25.50% 26.25% 27.00% 28.00% 27.50%
1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.

Index PERFORMANCE Strategy (continued)
EURO STOXX 50®1
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016

4th anniversary renewal 
cap rate

15.50% 17.75% 18.00% 15.75% 15.25%

5th year index return
10.25% to

15.49%
3.48% to
12.71%

3.73% to
12.84%

4.19% to
15.78%

11.57% to
19.28%

5th year actual 
performance credit

10.25% to
15.49%

3.48% to
12.71%

3.73% to
12.84%

4.19% to
15.75%

11.57% to
15.25%

5th anniversary renewal 
cap rate

26.00% 22.00% 22.00% 17.50% 17.50%

6th year index return
12.08% to

19.29%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

6th year actual 
performance credit

12.08% to
19.29%

12.02% to
20.84%

9.15% to
15.56%

0.00% to
12.36%

0.00%

6th anniversary renewal 
cap rate

20.00% 21.50% 22.00% 16.25% 18.00%

 2016 Index Effective 
Date

1/5 -
2/1/2016

2/2 -
2/29/2016

3/1 -
4/4/2016

4/5 -
5/2/2016

5/3 -
6/6/2016

6/7 -
7/4/2016

7/5 -
8/1/2016

8/2 -
9/5/2016

9/6 -
10/3/2016

10/4 -
10/31/2016

11/1 -
12/5/2016

12/6 -
1/2/2017

3rd anniversary renewal 
cap rate

14.25% 14.50% 15.75% 15.50% 17.75% 17.75% 18.00% 15.75% 15.25%

4th year index return
-21.37% to

-16.95%
-19.27% to

0.76%
-6.86% to

-0.02%
-0.59% to

6.45%
7.50% to
15.49%

3.48% to
9.29%

4.24% to
12.56%

3.73% to
18.75%

11.54% to
18.58%

4th year actual 
performance credit

-11.37% to
-6.95%

-9.27% to
0.76%

0.00%
0.00% to

6.45%
7.50% to
15.49%

3.48% to
9.29%

4.24% to
12.56%

3.73% to
15.75%

11.54% to
15.25%

4th anniversary renewal 
cap rate

15.00% 15.50% 25.00% 20.00% 23.50% 25.00% 26.00% 23.25% 22.00% 22.00% 17.50% 17.50%

5th year index return
16.57% to

30.63%
27.66% to

34.61%
27.24% to

76.15%
48.36% to

55.61%
35.32% to

51.24%
26.98% to

41.14%
15.20% to

26.98%
12.08% to

19.80%
11.24% to

20.84%
9.15% to
15.56%

-3.05% to
13.34%

-5.57% to
-0.77%

5th year actual 
performance credit

15.00% 15.50% 25.00% 20.00% 23.50% 25.00%
15.20% to

26.00%
12.08% to

19.80%
11.24% to

20.84%
9.15% to
15.56%

0.00% to
13.34%

0.00%

5th anniversary renewal 
cap rate

18.25% 19.50% 24.00% 19.00% 18.75% 19.00% 20.00% 18.25% 21.50% 22.00% 16.25% 18.00%

Index PERFORMANCE Strategy

As of 6/3/2019, iShares® MSCI EM ETF 
Index is available for inforce contracts 

issued on or after 8/24/2015.

As of 6/3/2019, iShares® MSCI EM ETF Index is available for inforce contracts issued on or after 
8/24/2015.

iShares® MSCI EM ETF1

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.
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 2017 Index Effective 
Date

1/3 -
2/6/2017

2/7 -
3/6/2017

3/7 -
4/3/2017

4/4 -
5/1/2017

5/2 -
6/5/2017

6/6 -
7/4/2017

7/5 -
7/16/2017

7/17 -
7/31/2017

8/1 -
9/5/2017

9/6 -
10/2/2017

10/3 -
11/6/2017

11/7 -
12/4/2017

12/5 -
1/2/2018

2nd anniversary
renewal cap rate

15.50% 15.50% 17.00% 20.00% 19.75% 19.50% 19.50% 19.75% 17.25% 17.25%

3rd year index return
-21.37% to

-16.95%
-19.27% to

0.20%
-6.63% to

0.76%
-0.59% to

1.10%
-0.12% to

2.82%
6.45% to
15.49%

4.27% to
9.24%

3.73% to
12.74%

9.48% to
19.28%

11.54% to
18.75%

3rd year actual
performance credit

-11.37% to
-6.95%

-9.27% to
0.20%

0.00% to
0.76%

0.00% to
1.10%

0.00% to
2.82%

6.45% to
15.49%

4.27% to
9.24%

3.73% to
12.74%

9.48% to
17.25%

11.54% to
17.25%

3rd anniversary renewal 
cap rate

15.00% 15.50% 25.00% 21.50% 24.00% 25.00% 28.00% 29.00% 25.75% 25.25% 24.25% 20.75% 20.25%

4th year index return
15.74% to

30.91%
28.25% to

36.15%
35.63% to

76.15%
49.34% to

55.61%
36.14% to

51.20%
26.98% to

41.14%
23.96% to

26.98%
15.20% to

23.19%
12.24% to

19.80%
12.29% to

20.84%
7.22% to
15.56%

-3.05% to
7.24%

-6.96% to
-1.16%

4th year actual 
performance credit

15.00% 15.50% 25.00% 21.50% 24.00% 25.00%
23.96% to

26.98%
15.20% to

23.19%
12.24% to

19.80%
12.29% to

20.84%
7.22% to
15.56%

0.00% to
7.24%

0.00%

4th anniversary renewal 
cap rate

18.25% 19.50% 24.00% 21.50% 21.25% 21.25% 24.25% 27.50% 22.75% 25.25% 24.25% 20.00% 20.75%

 2018 Index Effective 
Date

1/3 -
2/5/2018

2/6 -
3/5/2018

3/6 -
4/2/2018

4/3 -
4/30/2018

5/1 -
6/4/2018

6/5 -
7/2/2018

7/3 -
8/6/2018

8/7 -
9/4/2018

9/5 -
10/1/2018

10/2 -
11/5/2018

11/6 -
12/3/2018

12/4 -
1/1/2019

1st anniversary
renewal cap rate

15.50% 15.50% 17.00% 16.75% 23.00% 23.00% 22.75% 20.50% 20.00%

2nd year index return
range

-24.34% to
-16.95%

-19.27% to
-3.16%

-7.22% to
0.76%

-4.33% to
13.08%

9.18% to
15.49%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
18.96%

11.54% to
19.28%

2nd year performance
credit

-14.34% to
-6.95%

-9.27% to
0.00%

0.00% to
0.76%

0.00% to
13.08%

9.18% to
15.49%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
18.96%

11.54% to
19.28%

2nd anniversary renewal 
cap rate

16.50% 17.00% 25.00% 21.50% 24.00% 25.00% 26.00% 24.25% 25.75% 24.25% 20.25% 20.00%

3rd year index return
15.74% to

30.63%
28.13% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
40.43% to

52.83%
32.45% to

41.62%
15.20% to

32.45%
12.24% to

19.86%
12.29% to

20.64%
6.73% to
15.56%

-2.80% to
9.11%

-6.96% to
-1.51%

3rd year actual 
performance credit

15.74% to
16.50%

17.00% 25.00% 21.50% 24.00% 25.00%
15.20% to

26.00%
12.24% to

19.86%
12.29% to

20.64%
6.73% to
15.56%

0.00% to
9.11%

0.00%

3rd anniversary renewal 
cap rate

21.00% 23.00% 27.50% 21.50% 21.25% 21.25% 24.50% 18.50% 19.00% 20.00% 19.50% 20.50%

 2019 Index Effective 
Date

1/2 -
2/4/2019

2/5 -
3/4/2019

3/5 -
4/1/2019

4/2 -
5/6/2019

5/7 -
6/3/2019

6/4 -
7/1/2019

7/2 -
8/5/2019

8/6 -
9/3/2019

9/4 -
9/30/2019

10/1 -
11/4/2019

11/5 -
12/2/2019

12/3 -
1/6/2020

INITIAL CAP RATE 19.25% 19.25% 19.00% 21.75% 21.25% 23.00% 23.00% 22.75% 20.50%

1st year index return
-24.34% to

-16.95%
-15.03% to

-1.56%
-7.22% to

0.76%
-4.50% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
17.00%

11.54% to
19.28%

1st year actual 
performance credit

-14.34% to
-6.95%

-5.03% to
0.00%

0.00% to
0.76%

0.00% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
17.00%

11.54% to
19.28%

1st anniversary renewal 
cap rate

17.75% 17.50% 20.00% 22.00% 25.00% 25.00% 26.00% 24.25% 25.75% 24.25% 20.25% 20.00%

2nd year index return
13.59% to

30.63%
27.24% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
37.22% to

51.58%
34.69% to

41.62%
17.31% to

32.45%
12.08% to

19.86%
12.29% to

20.64%
8.68% to
15.41%

-2.30% to
9.11%

-8.24% to
-0.77%

2nd year actual 
performance credit

13.59% to
17.75%

17.50% 20.00% 22.00% 25.00% 25.00%
17.31% to

26.00%
12.08% to

19.86%
12.29% to

20.64%
8.68% to
15.41%

0.00% to
9.11%

0.00%

2nd anniversary renewal 
cap rate

20.75% 21.75% 22.50% 20.25% 19.50% 18.50% 18.25% 18.50% 19.00% 20.00% 19.50% 20.50%

As of 6/3/2019, iShares® MSCI EM ETF 
Index is available for inforce contracts 

issued on or after 8/24/2015.

Index PERFORMANCE Strategy (continued)
iShares® MSCI EM ETF1

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.

As of 6/3/2019, iShares® MSCI EM ETF 
Index is available for inforce contracts 

issued on or after 8/24/2015.

As of 6/3/2019, iShares® MSCI EM ETF 
Index is available for inforce contracts 

issued on or after 8/24/2015.
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 2020 Index Effective 
Date

1/7 -
2/3/2020

2/4 -
3/2/2020

3/3 -
4/6/2020

4/7 -
5/4/2020

5/5 -
6/1/2020

6/2 -
7/6/2020

7/7 -
8/3/2020

8/4 -
9/7/2020

9/8 -
10/5/2020

10/6 -
11/2/2020

11/3 -
12/1/2020

12/2 -
1/4/2021

INITIAL CAP RATE 20.00% 17.75% 17.50% 20.00% 22.00% 25.00% 25.00% 26.00% 24.25% 25.75% 24.25% 20.25%

1st year index return
17.56% to

30.91%
27.66% to

36.15%
27.24% to

73.72%
48.36% to

55.24%
42.84% to

51.58%
24.76% to

41.93%
15.20% to

26.73%
12.08% to

20.50%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

1st year actual 
performance credit

17.56% to
20.00%

17.75% 17.50% 20.00% 22.00%
24.76% to

25.00%
15.20% to

25.00%
12.08% to

20.50%
12.02% to

20.84%
9.15% to
15.56%

0.00% to
12.36%

0.00%

1st anniversary renewal 
cap rate

20.75% 21.75% 22.50% 20.25% 19.50% 18.50% 18.25% 18.50% 19.00% 20.00% 19.50% 20.50%

 2021 Index Effective 
Date

1/5 -
2/1/2021

2/2 -
3/1/2021

3/2 -
4/5/2021

4/6 -
5/3/2021

5/4 -
5/31/2021

6/1 -
7/5/2021

7/6 -
8/2/2021

8/3 -
9/6/2021

9/7 -
10/4/2021

10/5 -
11/1/2021

11/2 -
12/6/2021

12/7 -
1/3/2022

INITIAL CAP RATE 20.00% 20.75% 21.75% 22.50% 20.25% 19.50% 18.50% 18.25% 18.50% 19.00% 20.00% 19.50%
1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.

Index PERFORMANCE Strategy (continued)
iShares® MSCI EM ETF1
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2017 Index Effective Date
11/7 -

12/4/2017
12/5 -

1/2/2018

INITIAL CAP RATE 7.00% 7.25%

1st year index return
1.37% to

8.62%
-12.38% to

2.68%

1st year actual performance credit 7.00%
-2.38% to

7.25%
1st anniversary renewal cap rate 8.20% 9.20%

2nd year index return
9.64% to
19.03%

15.46% to
37.13%

2nd year actual performance credit 8.20% 9.20%
2nd anniversary renewal cap rate 9.70% 9.00%

3rd year index return
14.17% to

18.84%
13.59% to

18.43%
3rd year actual performance credit 9.70% 9.00%
3rd anniversary renewal cap rate 13.60% 11.10%

4th year index return
23.22% to

32.42%
23.15% to

29.61%
4th year actual performance credit 13.60% 11.10%
4th anniversary renewal cap rate 10.80% 9.70%

Index PRECISION Strategy

The initial Precision Rate for new contracts is set on the 
Index Effective Date, which is the first Term Start Date and 
the first date your money has the opportunity to be 
allocated to an index option. Once the contract is issued, 
the Precision Rates are subject to change annually on the 
Term Start Date, and will never be less than 1.50%.

Precision Rates can be different between newly issued 
contracts and inforce contracts, and they can be different 
between inforce contracts issued on different days and in 
different years. Precision Rates can also be different for 
each index.

The historical examples show the lowest and highest 
actual annual index returns for each time period over the 
range of possible Term Start Dates, and the corresponding 
performance credit owners received for these index returns.

The Index Precision Strategy is available to inforce 
contracts for allocation on the first Term Start Date that 
occurs on or after January 15, 2018.

S&P 500® Index
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 7.25% 7.05% 8.70% 8.35% 9.95% 8.60% 8.00% 8.00% 8.20% 8.50% 8.90% 10.20%

1st year index return
-9.77% to

3.35%
0.51% to

4.92%
-0.12% to
11.05%

7.17% to
11.18%

0.36% to
12.01%

2.57% to
9.03%

0.15% to
10.42%

-0.95% to
3.70%

0.54% to
4.18%

-1.23% to
14.32%

9.64% to
19.03%

15.28% to
37.10%

1st year actual 
performance credit

0.00% to
7.25%

7.05%
0.00% to

8.70%
8.35% 9.95% 8.60% 8.00%

0.00% to
8.00%

8.20%
0.00% to

8.50%
8.90% 10.20%

1st anniversary renewal 
cap rate

9.30% 9.00% 8.80% 8.20% 8.00% 8.40% 9.10% 7.80% 9.80% 10.40% 10.10% 9.40%

2nd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
7.25%

-13.39% to
-0.89%

-3.49% to
11.34%

3.27% to
13.68%

4.48% to
16.22%

14.38% to
21.47%

9.12% to
15.15%

7.54% to
20.29%

14.06% to
18.54%

14.29% to
18.84%

2nd year actual 
performance credit

9.30% 9.00%
-11.63% to

8.80%
-3.39% to

0.00%
0.00% to

8.00%
8.40% 9.10% 7.80% 9.80% 10.40% 10.10% 9.40%

2nd anniversary renewal 
cap rate

9.20% 8.40% 8.50% 11.20% 13.00% 13.00% 12.90% 13.70% 12.70% 13.20% 13.40% 11.10%

3rd year index return
13.17% to

18.86%
14.92% to

32.08%
28.56% to

76.12%
44.83% to

63.86%
35.91% to

48.11%
30.76% to

42.59%
30.96% to

39.05%
29.10% to

32.82%
28.88% to

37.24%
23.10% to

39.89%
23.77% to

33.97%
23.15% to

28.46%
3rd year actual 
performance credit

9.20% 8.40% 8.50% 11.20% 13.00% 13.00% 12.90% 13.70% 12.70% 13.20% 13.40% 11.10%

3rd anniversary renewal 
cap rate

10.80% 10.60% 10.80% 11.80% 10.00% 9.40% 9.70% 9.40% 8.80% 9.00% 9.40% 8.80%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 10.70% 11.30% 10.00% 9.30% 9.00% 9.30% 10.00% 8.70% 9.80% 10.40% 10.10% 9.40%

1st year index return
20.04% to

32.15%
6.10% to
23.91%

-21.63% to
8.40%

-13.39% to
-0.89%

-0.10% to
13.79%

3.27% to
13.68%

4.48% to
16.98%

14.38% to
22.36%

8.19% to
16.65%

7.62% to
20.29%

14.06% to
17.83%

13.59% to
18.84%

1st year actual 
performance credit

10.70% 11.30%
-11.63% to

10.00%
-3.39% to

0.00%
0.00% to

9.00%
9.30% 10.00% 8.70% 9.80% 10.40% 10.10% 9.40%

1st anniversary renewal 
cap rate

9.40% 8.70% 8.60% 12.25% 13.25% 13.50% 13.00% 13.80% 12.70% 13.20% 13.40% 11.10%

2nd year index return
13.17% to

18.86%
14.92% to

32.08%
27.05% to

76.12%
44.83% to

63.86%
34.26% to

46.90%
30.76% to

42.59%
30.96% to

39.05%
26.70% to

32.82%
31.28% to

37.44%
23.40% to

40.52%
24.75% to

33.97%
23.15% to

29.61%

2nd year actual 
performance credit

9.40% 8.70% 8.60% 12.25% 13.25% 13.50% 13.00% 13.80% 12.70% 13.20% 13.40% 11.10%

2nd anniversary renewal 
cap rate

10.70% 10.50% 10.70% 10.80% 10.10% 9.30% 9.30% 8.70% 8.80% 9.00% 9.40% 8.80%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 9.40% 8.70% 8.60% 12.25% 13.25% 13.50% 13.00% 13.80% 12.70% 13.20% 13.40% 11.10%

1st year index return
13.17% to

17.57%
14.92% to

32.08%
20.39% to

70.96%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
26.70% to

33.42%
27.49% to

37.44%
23.10% to

40.52%
23.22% to

38.34%
23.15% to

29.53%
1st year actual 
performance credit

9.40% 8.70% 8.60% 12.25% 13.25% 13.50% 13.00% 13.80% 12.70% 13.20% 13.40% 11.10%

1st anniversary renewal 
cap rate

10.70% 10.50% 10.70% 10.80% 10.10% 9.30% 9.30% 8.70% 8.80% 9.00% 9.40% 8.80%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 10.70% 10.50% 10.70% 10.80% 10.10% 9.30% 9.30% 8.70% 8.80% 9.00% 9.40% 8.80%

Index PRECISION Strategy (continued)
S&P 500® Index
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2017 Index Effective Date
11/7 -

12/4/2017
12/5 -

1/2/2018

INITIAL CAP RATE 8.75% 9.00%

1st year index return
-3.37% to

6.97%
-17.89% to

-2.09%

1st year actual performance credit
0.00% to

8.75%
-7.89% to

0.00%
1st anniversary renewal cap rate 9.30% 10.00%

2nd year index return
0.75% to

9.46%
9.05% to
32.14%

2nd year actual performance credit 9.30% 10.00%
2nd anniversary renewal cap rate 10.80% 9.80%

3rd year index return
6.64% to
17.26%

15.76% to
19.96%

3rd year actual performance credit 10.80% 9.80%
3rd anniversary renewal cap rate 15.00% 12.30%

4th year index return
16.44% to

43.27%
8.61% to
19.17%

4th year actual performance credit 15.00% 12.30%
4th anniversary renewal cap rate 13.00% 12.10%

Index PRECISION Strategy

Russell 2000® Index
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 9.00% 8.85% 10.25% 9.75% 10.45% 8.70% 8.30% 8.60% 9.00% 8.80% 10.10% 11.00%

1st year index return
-14.28% to

1.95%
-0.16% to

5.46%
-3.23% to

4.07%
-1.12% to

4.34%
-10.80% to

4.36%
-10.29% to

-4.77%
-11.11% to

-5.32%
-15.76% to

-9.17%
-12.55% to

-7.35%
-11.07% to

5.94%
0.75% to

9.46%
8.99% to
32.45%

1st year actual 
performance credit

-4.28% to
9.00%

0.00% to
8.85%

0.00% to
10.25%

0.00% to
9.75%

-0.80% to
10.45%

-0.29% to
0.00%

-1.11% to
0.00%

-5.76% to
0.00%

-2.55% to
0.00%

-1.07% to
8.80%

10.10% 11.00%

1st anniversary renewal 
cap rate

9.90% 9.20% 9.40% 9.10% 9.10% 9.30% 9.90% 9.10% 11.10% 11.50% 11.30% 10.20%

2nd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-5.70%

-32.60% to
-18.64%

-21.74% to
-3.75%

-10.72% to
2.22%

-10.60% to
2.83%

2.82% to
8.47%

-5.33% to
2.53%

-1.80% to
11.02%

3.44% to
15.35%

15.76% to
19.96%

2nd year actual 
performance credit

9.90%
0.00% to

9.20%
-25.84% to

0.00%
-22.60% to

-8.64%
-11.74% to

0.00%
-0.72% to

9.30%
-0.60% to

9.90%
9.10%

0.00% to
11.10%

0.00% to
11.50%

11.30% 10.20%

2nd anniversary renewal 
cap rate

9.90% 9.20% 9.20% 11.50% 13.30% 13.50% 13.80% 15.90% 15.40% 15.90% 15.10% 12.30%

3rd year index return
16.99% to

32.78%
32.72% to

54.11%
52.01% to
127.50%

79.17% to
115.28%

57.46% to
80.68%

50.90% to
72.23%

44.62% to
62.98%

37.32% to
49.29%

42.00% to
54.85%

34.66% to
50.57%

16.80% to
48.57%

8.61% to
19.17%

3rd year actual 
performance credit

9.90% 9.20% 9.20% 11.50% 13.30% 13.50% 13.80% 15.90% 15.40% 15.90% 15.10% 12.30%

3rd anniversary renewal 
cap rate

12.30% 12.90% 13.10% 13.70% 12.70% 11.70% 11.30% 11.30% 10.80% 11.00% 11.50% 11.20%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 11.40% 11.60% 10.70% 10.20% 10.10% 10.30% 10.80% 9.90% 11.10% 11.50% 11.30% 10.20%

1st year index return
8.67% to
24.80%

-6.29% to
10.71%

-36.62% to
-5.70%

-32.60% to
-18.64%

-19.80% to
-1.22%

-10.72% to
2.22%

-10.60% to
3.95%

2.82% to
8.47%

-6.85% to
3.40%

-1.82% to
11.02%

3.44% to
14.79%

15.35% to
23.73%

1st year actual 
performance credit

11.40%
0.00% to
11.60%

-26.62% to
0.00%

-22.60% to
-8.64%

-9.80% to
0.00%

-0.72% to
10.30%

-0.60% to
10.80%

9.90%
0.00% to
11.10%

0.00% to
11.50%

11.30% 10.20%

1st anniversary renewal 
cap rate

10.20% 9.50% 9.30% 12.50% 13.50% 14.00% 14.00% 16.00% 15.40% 15.90% 15.10% 12.30%

2nd year index return
16.75% to

32.93%
31.77% to

54.11%
48.24% to
128.78%

77.47% to
115.28%

56.96% to
79.76%

50.90% to
72.23%

44.61% to
62.98%

35.64% to
48.38%

42.00% to
55.64%

34.66% to
50.33%

20.04% to
48.57%

7.21% to
16.80%

2nd year actual 
performance credit

10.20% 9.50% 9.30% 12.50% 13.50% 14.00% 14.00% 16.00% 15.40% 15.90% 15.10% 12.30%

2nd anniversary renewal 
cap rate

12.10% 12.80% 13.00% 13.20% 12.30% 11.60% 11.00% 10.50% 10.80% 11.00% 11.50% 11.20%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 10.20% 9.50% 9.30% 12.50% 13.50% 14.00% 14.00% 16.00% 15.40% 15.90% 15.10% 12.30%

1st year index return
24.51% to

30.14%
31.77% to

54.11%
40.21% to
128.78%

77.50% to
95.15%

58.25% to
79.76%

52.50% to
72.23%

44.62% to
62.98%

35.64% to
49.29%

40.86% to
55.64%

35.49% to
50.57%

16.96% to
48.94%

8.62% to
20.04%

1st year actual 
performance credit

10.20% 9.50% 9.30% 12.50% 13.50% 14.00% 14.00% 16.00% 15.40% 15.90% 15.10% 12.30%

1st anniversary renewal 
cap rate

12.10% 12.80% 13.00% 13.20% 12.30% 11.60% 11.00% 10.50% 10.80% 11.00% 11.50% 11.20%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 12.10% 12.80% 13.00% 13.20% 12.30% 11.60% 11.00% 10.50% 10.80% 11.00% 11.50% 11.20%

Index PRECISION Strategy (continued)
Russell 2000® Index
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2017 Index Effective Date
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 8.25% 8.25%

1st year index return
2.21% to
13.96%

-8.75% to
8.67%

1st year actual performance credit 8.25%
0.00% to

8.25%
1st anniversary renewal cap rate 10.20% 11.10%

2nd year index return
14.11% to

28.26%
22.27% to

47.41%
2nd year actual performance credit 10.20% 11.10%
2nd anniversary renewal cap rate 10.80% 10.00%

3rd year index return
41.04% to

51.01%
43.08% to

51.61%
3rd year actual performance credit 10.80% 10.00%
3rd anniversary renewal cap rate 17.40% 12.70%

4th year index return
26.48% to

38.09%
22.68% to

29.99%
4th year actual performance credit 17.40% 12.70%
4th anniversary renewal cap rate 12.30% 11.50%

Index PRECISION Strategy

Nasdaq-100® Index
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 8.50% 8.35% 10.15% 9.65% 11.50% 9.60% 8.80% 9.70% 9.50% 10.00% 11.00% 12.10%

1st year index return
-6.52% to

8.12%
1.92% to

9.63%
0.71% to
17.35%

12.53% to
20.00%

-1.50% to
18.10%

0.76% to
9.89%

0.27% to
12.02%

-0.59% to
4.63%

0.51% to
6.11%

-1.02% to
18.36%

14.11% to
28.26%

22.09% to
47.47%

1st year actual 
performance credit

0.00% to
8.50%

8.35% 10.15% 9.65%
0.00% to
11.50%

9.60% 8.80%
0.00% to

9.70%
9.50%

0.00% to
10.00%

11.00% 12.10%

1st anniversary renewal 
cap rate

11.20% 11.00% 10.10% 9.10% 9.20% 9.30% 10.60% 8.90% 11.00% 11.30% 11.30% 10.40%

2nd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
19.94%

-0.22% to
14.99%

12.47% to
37.56%

27.61% to
36.09%

30.87% to
49.80%

43.50% to
58.09%

38.64% to
50.74%

35.00% to
56.17%

42.21% to
51.03%

45.41% to
51.61%

2nd year actual 
performance credit

11.20% 11.00%
0.00% to
10.10%

0.00% to
9.10%

9.20% 9.30% 10.60% 8.90% 11.00% 11.30% 11.30% 10.40%

2nd anniversary renewal 
cap rate

10.10% 9.30% 9.40% 12.00% 13.80% 13.50% 13.60% 14.20% 14.90% 15.40% 15.30% 12.70%

3rd year index return
39.57% to

50.69%
37.35% to

57.44%
44.18% to

87.34%
57.46% to

80.63%
41.64% to

58.29%
39.40% to

47.47%
32.84% to

44.29%
29.40% to

36.52%
27.70% to

40.68%
21.29% to

44.09%
26.03% to

38.28%
22.68% to

31.69%
3rd year actual 
performance credit

10.10% 9.30% 9.40% 12.00% 13.80% 13.50% 13.60% 14.20% 14.90% 15.40% 15.30% 12.70%

3rd anniversary renewal 
cap rate

12.60% 12.10% 12.30% 13.20% 12.20% 10.90% 11.30% 11.10% 10.00% 10.20% 10.80% 10.60%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 12.60% 13.40% 11.30% 10.20% 10.20% 10.30% 11.50% 9.70% 11.00% 11.30% 11.30% 10.40%

1st year index return
31.89% to

43.06%
18.54% to

37.76%
-6.49% to
21.17%

-0.22% to
15.28%

19.13% to
39.08%

27.61% to
36.09%

30.87% to
50.03%

43.50% to
61.49%

38.56% to
50.56%

35.82% to
56.17%

42.82% to
49.91%

42.66% to
51.61%

1st year actual 
performance credit

12.60% 13.40%
0.00% to
11.30%

0.00% to
10.20%

10.20% 10.30% 11.50% 9.70% 11.00% 11.30% 11.30% 10.40%

1st anniversary renewal 
cap rate

10.40% 9.50% 9.50% 13.00% 14.00% 14.00% 13.70% 14.30% 14.90% 15.40% 15.30% 12.70%

2nd year index return
39.57% to

50.61%
37.35% to

57.44%
44.18% to

87.10%
51.52% to

80.63%
39.41% to

50.73%
38.30% to

47.47%
32.84% to

44.29%
25.63% to

36.52%
33.79% to

41.38%
21.72% to

43.49%
28.37% to

38.57%
22.68% to

31.69%

2nd year actual 
performance credit

10.40% 9.50% 9.50% 13.00% 14.00% 14.00% 13.70% 14.30% 14.90% 15.40% 15.30% 12.70%

2nd anniversary renewal 
cap rate

12.40% 12.00% 12.20% 12.30% 11.20% 10.70% 10.00% 9.70% 10.00% 10.20% 10.80% 10.60%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 10.40% 9.50% 9.50% 13.00% 14.00% 14.00% 13.70% 14.30% 14.90% 15.40% 15.30% 12.70%

1st year index return
39.57% to

47.50%
37.35% to

57.44%
39.27% to

87.10%
53.32% to

69.17%
41.64% to

51.52%
38.30% to

47.47%
34.48% to

44.29%
25.63% to

38.17%
27.50% to

41.38%
21.29% to

44.09%
27.48% to

43.13%
22.68% to

31.69%
1st year actual 
performance credit

10.40% 9.50% 9.50% 13.00% 14.00% 14.00% 13.70% 14.30% 14.90% 15.40% 15.30% 12.70%

1st anniversary renewal 
cap rate

12.40% 12.00% 12.20% 12.30% 11.20% 10.70% 10.00% 9.70% 10.00% 10.20% 10.80% 10.60%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 12.40% 12.00% 12.20% 12.30% 11.20% 10.70% 10.00% 9.70% 10.00% 10.20% 10.80% 10.60%

Index PRECISION Strategy (continued)
Nasdaq-100® Index
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2017 Index Effective Date
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 10.75% 10.75%

1st year index return
-12.50% to

-8.86%
-17.26% to

-11.77%

1st year actual performance credit
-2.50% to

0.00%
-7.26% to

-1.77%
1st anniversary renewal cap rate 12.00% 12.50%

2nd year index return
12.80% to

18.22%
15.80% to

28.76%
2nd year actual performance credit 12.00% 12.50%
2nd anniversary renewal cap rate 12.20% 11.20%

3rd year index return
-8.06% to

-2.80%
-8.68% to

-3.24%
3rd year actual performance credit 0.00% 0.00%
3rd anniversary renewal cap rate 12.80% 11.10%

4th year index return
16.49% to

27.80%
15.83% to

21.53%
4th year actual performance credit 12.80% 11.10%
4th anniversary renewal cap rate 11.40% 10.10%

Index PRECISION Strategy

EURO STOXX 50®

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 10.75% 11.10% 12.10% 11.85% 12.60% 11.00% 11.70% 11.70% 12.20% 12.50% 13.00% 13.80%

1st year index return
-15.91% to

-7.58%
-8.79% to

-0.23%
-3.80% to

1.24%
-0.48% to

3.04%
-6.86% to

-0.61%
-4.19% to

4.03%
-5.50% to

3.94%
-5.55% to

2.72%
2.73% to

6.49%
0.35% to
15.69%

12.32% to
18.22%

14.76% to
28.76%

1st year actual 
performance credit

-5.91% to
0.00%

0.00%
0.00% to
12.10%

0.00% to
11.85%

0.00%
0.00% to
11.00%

0.00% to
11.70%

0.00% to
11.70%

12.20% 12.50% 13.00% 13.80%

1st anniversary renewal 
cap rate

12.40% 11.30% 12.10% 11.90% 11.50% 11.50% 12.40% 11.40% 13.10% 13.00% 12.70% 11.70%

2nd year index return
15.46% to

27.71%
0.65% to
20.97%

-28.01% to
-2.79%

-22.49% to
-15.35%

-19.59% to
-2.15%

-7.54% to
1.33%

-7.08% to
-1.56%

-5.51% to
0.70%

-11.49% to
-4.90%

-17.62% to
-5.16%

-13.14% to
-2.60%

-8.68% to
-3.24%

2nd year actual 
performance credit

12.40% 11.30%
-18.01% to

0.00%
-12.49% to

-5.35%
-9.59% to

0.00%
0.00% to
11.50%

0.00%
0.00% to
11.40%

-1.49% to
0.00%

-7.62% to
0.00%

-3.14% to
0.00%

0.00%

2nd anniversary renewal 
cap rate

11.30% 10.80% 10.70% 12.10% 13.80% 13.50% 13.50% 14.10% 12.90% 13.40% 13.00% 11.10%

3rd year index return
-5.98% to

-1.93%
-4.12% to
11.33%

16.43% to
57.16%

35.43% to
48.18%

25.38% to
45.55%

21.08% to
32.11%

15.94% to
28.83%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.01% to
35.84%

15.83% to
21.14%

3rd year actual 
performance credit

0.00%
0.00% to
10.80%

10.70% 12.10% 13.80% 13.50% 13.50% 14.10% 12.90% 13.40% 13.00% 11.10%

3rd anniversary renewal 
cap rate

10.70% 10.80% 10.80% 11.70% 10.30% 10.00% 10.30% 10.40% 9.10% 9.40% 9.90% 9.20%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 14.20% 14.20% 13.80% 13.40% 12.90% 12.80% 13.50% 12.50% 13.10% 13.00% 12.70% 11.70%

1st year index return
15.46% to

27.71%
0.81% to
20.97%

-29.58% to
1.09%

-22.49% to
-15.35%

-18.17% to
-0.93%

-7.70% to
1.33%

-7.08% to
-1.29%

-3.98% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.16%

-13.14% to
-2.90%

-8.68% to
-2.60%

1st year actual 
performance credit

14.20% 14.20%
-19.58% to

13.80%
-12.49% to

-5.35%
-8.17% to

0.00%
0.00% to
12.80%

0.00%
0.00% to
12.50%

-1.49% to
0.00%

-8.26% to
0.00%

-3.14% to
0.00%

0.00%

1st anniversary renewal 
cap rate

11.70% 11.10% 10.80% 13.00% 14.00% 14.00% 13.70% 14.20% 12.90% 13.40% 13.00% 11.10%

2nd year index return
-6.03% to

-2.42%
-4.12% to
11.33%

9.10% to
62.11%

36.62% to
48.18%

24.76% to
45.55%

21.08% to
31.76%

15.94% to
27.31%

24.22% to
28.83%

23.14% to
32.78%

23.48% to
42.87%

16.48% to
35.84%

15.83% to
21.53%

2nd year actual 
performance credit

0.00%
0.00% to
11.10%

10.80% 13.00% 14.00% 14.00% 13.70% 14.20% 12.90% 13.40% 13.00% 11.10%

2nd anniversary renewal 
cap rate

10.50% 10.60% 10.70% 10.80% 10.20% 9.80% 9.10% 8.70% 9.10% 9.40% 9.90% 9.20%

Index PRECISION Strategy (continued)
EURO STOXX 50®

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 11.70% 11.10% 10.80% 13.00% 14.00% 14.00% 13.70% 14.20% 12.90% 13.40% 13.00% 11.10%

1st year index return
-5.98% to

-3.38%
-4.12% to
11.33%

8.31% to
62.11%

35.43% to
43.40%

31.54% to
45.55%

20.97% to
32.11%

16.73% to
26.77%

24.22% to
30.23%

23.14% to
32.78%

22.95% to
42.87%

16.48% to
39.08%

15.83% to
22.53%

1st year actual 
performance credit

0.00%
0.00% to
11.10%

10.80% 13.00% 14.00% 14.00% 13.70% 14.20% 12.90% 13.40% 13.00% 11.10%

1st anniversary renewal 
cap rate

10.50% 10.60% 10.70% 10.80% 10.20% 9.80% 9.10% 8.70% 9.10% 9.40% 9.90% 9.20%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 10.50% 10.60% 10.70% 10.80% 10.20% 9.80% 9.10% 8.70% 9.10% 9.40% 9.90% 9.20%

Index PRECISION Strategy (continued)
EURO STOXX 50®

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2017 Index Effective Date
11/7 -

12/4/2017
12/5 -

1/2/2018
2nd anniversary renewal cap rate 11.60% 10.50%

3rd year index return
9.48% to
19.28%

11.54% to
18.75%

3rd year actual performance credit 11.60% 10.50%
3rd anniversary renewal cap rate 14.20% 11.40%

4th year index return
-3.05% to

7.24%
-6.96% to

-1.16%

4th year actual performance credit
0.00% to
14.20%

0.00%

4th anniversary renewal cap rate 12.10% 10.90%

Index PRECISION Strategy

iShares® MSCI EM ETF1

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019

1st anniversary renewal 
cap rate

10.50% 10.60% 10.80% 10.40% 12.10% 12.30% 12.00% 10.90%

2nd year index return
-19.27% to

-3.16%
-7.22% to

0.76%
-4.33% to
13.08%

9.18% to
15.49%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
18.96%

11.54% to
19.28%

2nd year actual 
performance credit

-9.27% to
0.00%

0.00% to
10.60%

0.00% to
10.80%

10.40% 12.10% 12.30% 12.00% 10.90%

2nd anniversary renewal 
cap rate

10.50% 10.00% 10.30% 11.00% 12.80% 13.00% 13.40% 14.40% 13.70% 14.20% 14.10% 11.40%

3rd year index return
15.74% to

30.63%
28.13% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
40.43% to

52.83%
32.45% to

41.62%
15.20% to

32.45%
12.24% to

19.86%
12.29% to

20.64%
6.73% to
15.56%

-2.80% to
9.11%

-6.96% to
-1.51%

3rd year actual 
performance credit

10.50% 10.00% 10.30% 11.00% 12.80% 13.00% 13.40% 14.40% 13.70% 14.20%
0.00% to
14.10%

0.00%

3rd anniversary renewal 
cap rate

11.40% 11.60% 11.80% 12.50% 12.00% 11.60% 10.00% 10.10% 9.60% 10.00% 10.60% 10.10%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 11.50% 11.50% 11.60% 11.70% 11.40% 12.10% 12.30% 12.00% 10.90%

1st year index return
-24.34% to

-16.95%
-15.03% to

-1.56%
-7.22% to

0.76%
-4.50% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
17.00%

11.54% to
19.28%

1st year actual 
performance credit

-14.34% to
-6.95%

-5.03% to
0.00%

0.00% to
11.60%

0.00% to
11.70%

11.40% 12.10% 12.30% 12.00% 10.90%

1st anniversary renewal 
cap rate

10.80% 10.20% 10.40% 12.00% 13.00% 13.50% 13.50% 14.50% 13.70% 14.20% 14.10% 11.40%

2nd year index return
13.59% to

30.63%
27.24% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
37.22% to

51.58%
34.69% to

41.62%
17.31% to

32.45%
12.08% to

19.86%
12.29% to

20.64%
8.68% to
15.41%

-2.30% to
9.11%

-8.24% to
-0.77%

2nd year actual 
performance credit

10.80% 10.20% 10.40% 12.00% 13.00% 13.50% 13.50% 14.50% 13.70% 14.20%
0.00% to
14.10%

0.00%

2nd anniversary renewal 
cap rate

11.30% 11.50% 11.70% 11.90% 11.90% 11.50% 9.80% 9.40% 9.60% 10.00% 10.60% 10.10%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 10.80% 10.20% 10.40% 12.00% 13.00% 13.50% 13.50% 14.50% 13.70% 14.20% 14.10% 11.40%

1st year index return
17.56% to

30.91%
27.66% to

36.15%
27.24% to

73.72%
48.36% to

55.24%
42.84% to

51.58%
24.76% to

41.93%
15.20% to

26.73%
12.08% to

20.50%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

1st year actual 
performance credit

10.80% 10.20% 10.40% 12.00% 13.00% 13.50% 13.50% 14.50% 13.70% 14.20%
0.00% to
14.10%

0.00%

1st anniversary renewal 
cap rate

11.30% 11.50% 11.70% 11.90% 11.90% 11.50% 9.80% 9.40% 9.60% 10.00% 10.60% 10.10%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 11.30% 11.50% 11.70% 11.90% 11.90% 11.50% 9.80% 9.40% 9.60% 10.00% 10.60% 10.10%

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce 

contracts issued on or after 8/24/2015.

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available 

for inforce contracts issued on or after 
8/24/2015.

Index PRECISION Strategy (continued)
iShares® MSCI EM ETF1

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.
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2015 Index Effective Date
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 10.25% 10.25% 10.00% 9.50% 10.00%

1st year index return
3.39% to
16.32%

7.21% to
15.39%

-0.29% to
9.13%

-1.00% to
6.98%

4.21% to
12.82%

1st year actual performance credit
3.39% to
10.25%

7.21% to
10.25%

-0.29% to
9.13%

-1.00% to
6.98%

4.21% to
10.00%

1st anniversary renewal cap rate 9.25% 9.25% 9.00% 9.00% 9.00%

2nd year index return
10.91% to

14.44%
12.76% to

18.17%
17.61% to

22.97%
17.47% to

24.26%
17.65% to

20.59%
2nd year actual performance credit 9.25% 9.25% 9.00% 9.00% 9.00%
2nd anniversary renewal cap rate 10.50% 10.75% 10.00% 10.00% 9.75%

3rd year index return
14.44% to

18.57%
13.07% to

17.16%
2.33% to
13.35%

1.37% to
7.60%

-12.38% to
5.72%

3rd year actual performance credit 10.50% 10.75%
2.33% to
10.00%

1.37% to
7.60%

-10.00% to
5.72%

3rd anniversary renewal cap rate 9.75% 9.75% 9.50% 9.25% 10.25%

4th year index return
-0.95% to

3.70%
-1.23% to

4.05%
0.30% to
15.08%

11.00% to
19.03%

10.85% to
37.13%

4th year actual performance credit
-0.95% to

3.70%
-1.23% to

4.05%
0.30% to

9.50%
9.25% 10.25%

4th anniversary renewal cap rate 10.50% 11.25% 11.50% 11.25% 11.00%

5th year index return
15.28% to

21.47%
8.19% to
22.36%

7.54% to
19.15%

9.45% to
16.17%

14.00% to
18.84%

5th year actual performance credit 10.50%
8.19% to
11.25%

7.54% to
11.50%

9.45% to
11.25%

11.00%

5th anniversary renewal cap rate 10.50% 9.75% 9.50% 10.25% 10.00%

6th year index return
28.50% to

33.42%
26.70% to

37.44%
23.10% to

40.52%
26.59% to

38.34%
23.15% to

29.53%
6th year actual performance credit 10.50% 9.75% 9.50% 10.25% 10.00%
6th anniversary renewal cap rate 9.50% 9.25% 8.75% 9.25% 9.00%

Index GUARD Strategy

S&P 500® Index
The initial cap rates for new contracts are set 
on the Index Effective Date, which is the first 
Term Start Date and the first date your money 
has the opportunity to be allocated to an index 
option. Once the contract is issued, the caps are 
subject to significant change annually on the 
Term Start Date, but caps will never be less 
than 1.50%.

Caps and floors can be different between 
newly issued contracts and inforce contracts, 
and they can be different between inforce 
contracts issued on different days and in 
different years. Caps and floors can also be 
different for each index. The floors are declared 
on the issue date and do not change after a 
contract is issued. The current floors are -10% 
for all available indexes.

The historical examples show the lowest and 
highest actual annual index returns for each 
time period over the range of possible Term 
Start Dates, and the corresponding 
performance credits owners received for these 
index returns.

The Index Guard Strategy is not available to 
inforce contracts issued before August 24, 2015 
or to inforce contracts issued before April 25, 
2016 in Missouri.
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 9.50% 9.75% 10.00% 10.25% 10.50% 10.75% 9.50% 9.25% 9.25% 9.00% 9.00% 9.00%

1st year index return
12.51% to

22.44%
19.69% to

27.29%
13.80% to

21.11%
11.30% to

15.36%
15.09% to

17.38%
14.85% to

20.94%
13.49% to

16.47%
10.91% to

14.86%
12.76% to

17.46%
17.89% to

21.00%
17.53% to

24.26%
17.22% to

20.41%
1st year actual 
performance credit

9.50% 9.75% 10.00% 10.25% 10.50% 10.75% 9.50% 9.25% 9.25% 9.00% 9.00% 9.00%

1st anniversary renewal 
cap rate

9.00% 9.25% 9.00% 9.75% 10.50% 10.75% 10.75% 10.50% 10.75% 10.00% 10.00% 9.75%

2nd year index return
20.67% to

25.11%
12.48% to

21.10%
9.46% to
17.83%

10.23% to
15.65%

10.12% to
15.40%

11.29% to
14.51%

12.50% to
14.89%

14.11% to
18.57%

15.37% to
17.16%

2.33% to
14.34%

1.37% to
8.62%

-12.38% to
2.54%

2nd year actual 
performance credit

9.00% 9.25% 9.00% 9.75%
10.12% to

10.50%
10.75% 10.75% 10.50% 10.75%

2.33% to
10.00%

1.37% to
8.62%

-10.00% to
2.54%

2nd anniversary renewal 
cap rate

9.50% 9.25% 9.50% 9.25% 10.25% 10.25% 9.75% 9.75% 9.75% 9.50% 9.25% 10.25%

3rd year index return
-7.97% to

-4.09%
-1.35% to

4.92%
-0.12% to
11.05%

7.25% to
11.18%

-0.09% to
12.01%

3.72% to
10.42%

4.98% to
9.27%

-0.63% to
3.71%

-0.51% to
4.18%

1.74% to
15.08%

9.64% to
19.03%

16.69% to
37.13%

3rd year actual 
performance credit

-7.97% to
-4.09%

-1.35% to
4.92%

-0.12% to
9.50%

7.25% to
9.25%

-0.09% to
10.25%

3.72% to
10.25%

4.98% to
9.27%

-0.63% to
3.71%

-0.51% to
4.18%

1.74% to
9.50%

9.25% 10.25%

3rd anniversary renewal 
cap rate

10.50% 10.25% 11.00% 10.50% 10.25% 10.00% 11.50% 10.50% 11.25% 11.50% 11.25% 11.00%

4th year index return
20.04% to

27.32%
11.54% to

23.91%
-21.63% to

12.08%
-8.16% to

-1.63%
-3.49% to
13.79%

3.56% to
12.50%

4.68% to
11.55%

12.37% to
22.36%

8.19% to
17.11%

7.62% to
20.29%

7.54% to
18.43%

13.59% to
18.06%

4th year actual 
performance credit

10.50% 10.25%
-10.00% to

11.00%
-8.16% to

-1.63%
-3.49% to
10.25%

3.56% to
10.00%

4.68% to
11.50%

10.50%
8.19% to
11.25%

7.62% to
11.50%

7.54% to
11.25%

11.00%

4th anniversary renewal 
cap rate

11.00% 10.25% 12.00% 11.50% 11.25% 10.75% 10.50% 10.50% 9.75% 9.50% 10.25% 10.00%

5th year index return
13.47% to

18.86%
15.37% to

22.41%
20.39% to

76.12%
44.93% to

53.42%
30.76% to

47.51%
30.76% to

40.53%
30.96% to

38.96%
26.70% to

34.25%
26.16% to

37.44%
23.10% to

40.52%
23.22% to

39.89%
23.63% to

29.61%
5th year actual 
performance credit

11.00% 10.25% 12.00% 11.50% 11.25% 10.75% 10.50% 10.50% 9.75% 9.50% 10.25% 10.00%

5th anniversary renewal 
cap rate

9.75% 9.25% 9.50% 9.75% 10.25% 9.75% 9.50% 9.50% 9.25% 8.75% 9.25% 9.00%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 9.00% 9.25% 9.00% 9.75% 11.50% 12.00% 12.00% 15.00% 15.00% 12.25% 10.75% 11.00% 10.50%

1st year index return
15.30% to

25.34%
11.76% to

17.41%
10.33% to

17.83%
10.48% to

15.65%
10.12% to

15.40%
11.29% to

14.71%
12.50% to

15.09%
13.28% to

14.89%
13.61% to

18.57%
15.54% to

17.16%
2.33% to
15.42%

1.37% to
8.62%

-12.38% to
2.68%

1st year actual 
performance credit

9.00% 9.25% 9.00% 9.75%
10.12% to

11.50%
11.29% to

12.00%
12.00%

13.28% to
14.89%

13.61% to
15.00%

12.25%
2.33% to
10.75%

1.37% to
8.62%

-10.00% to
2.68%

1st anniversary renewal 
cap rate

9.50% 9.25% 9.50% 9.25% 10.75% 10.75% 10.50% 13.50% 13.25% 10.25% 10.00% 9.75% 10.50%

2nd year index return
-9.77% to

2.87%
0.59% to

4.92%
-0.12% to

9.90%
7.17% to
11.18%

-0.09% to
12.01%

2.57% to
10.42%

6.89% to
9.27%

5.54% to
7.79%

-0.63% to
4.98%

-1.23% to
4.18%

-0.51% to
15.08%

9.64% to
19.03%

15.46% to
37.13%

2nd year actual 
performance credit

-9.77% to
2.87%

0.59% to
4.92%

-0.12% to
9.50%

7.17% to
9.25%

-0.09% to
10.75%

2.57% to
10.42%

6.89% to
9.27%

5.54% to
7.79%

-0.63% to
4.98%

-1.23% to
4.18%

-0.51% to
10.00%

9.64% to
9.75%

10.50%

2nd anniversary renewal 
cap rate

10.50% 10.25% 11.00% 10.50% 11.00% 10.50% 12.00% 15.00% 14.25% 11.75% 12.00% 11.75% 11.75%

3rd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
3.55%

-8.16% to
-0.89%

-3.49% to
13.01%

3.27% to
13.68%

4.68% to
6.85%

6.49% to
9.25%

11.55% to
21.47%

9.12% to
15.96%

7.54% to
20.29%

14.17% to
18.84%

13.59% to
18.43%

3rd year actual 
performance credit

10.50%
6.10% to
10.25%

-10.00% to
3.55%

-8.16% to
-0.89%

-3.49% to
11.00%

3.27% to
10.50%

4.68% to
6.85%

6.49% to
9.25%

11.55% to
14.25%

9.12% to
11.75%

7.54% to
12.00%

11.75% 11.75%

3rd anniversary renewal 
cap rate

11.00% 10.25% 12.00% 11.50% 11.50% 11.00% 10.75% 13.75% 14.00% 10.25% 10.00% 10.50% 10.50%

4th year index return
13.17% to

18.86%
14.92% to

32.08%
35.27% to

76.12%
44.83% to

53.42%
32.33% to

47.49%
30.76% to

42.59%
36.60% to

38.96%
30.96% to

37.53%
28.28% to

34.25%
28.43% to

35.48%
23.10% to

39.89%
23.22% to

32.42%
23.15% to

29.61%
4th year actual 
performance credit

11.00% 10.25% 12.00% 11.50% 11.50% 11.00% 10.75% 13.75% 14.00% 10.25% 10.00% 10.50% 10.50%

4th anniversary renewal 
cap rate

9.75% 9.25% 9.50% 9.75% 10.75% 10.25% 10.00% 13.00% 13.00% 9.50% 9.25% 9.50% 9.50%

Index GUARD Strategy (continued)
S&P 500® Index
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 10.25% 10.50% 10.00% 9.75% 10.75% 10.75% 10.50% 10.25% 12.00% 11.50% 11.50% 12.50%

1st year index return
-9.77% to

3.35%
0.51% to

4.92%
-0.12% to
11.05%

7.17% to
11.18%

0.36% to
12.01%

2.57% to
9.03%

0.15% to
10.42%

-0.95% to
3.70%

0.54% to
4.18%

-1.23% to
14.32%

9.64% to
19.03%

15.28% to
37.10%

1st year actual 
performance credit

-9.77% to
3.35%

0.51% to
4.92%

-0.12% to
10.00%

7.17% to
9.75%

0.36% to
10.75%

2.57% to
9.03%

0.15% to
10.42%

-0.95% to
3.70%

0.54% to
4.18%

-1.23% to
11.50%

9.64% to
11.50%

12.50%

1st anniversary renewal 
cap rate

10.75% 11.00% 11.50% 11.00% 11.00% 10.50% 12.00% 11.25% 13.75% 13.50% 12.75% 13.00%

2nd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
7.25%

-13.39% to
-0.89%

-3.49% to
11.34%

3.27% to
13.68%

4.48% to
16.22%

14.38% to
21.47%

9.12% to
15.15%

7.54% to
20.29%

14.06% to
18.54%

14.29% to
18.84%

2nd year actual 
performance credit

10.75%
6.10% to
11.00%

-10.00% to
7.25%

-10.00% to
-0.89%

-3.49% to
11.00%

3.27% to
10.50%

4.48% to
12.00%

11.25%
9.12% to
13.75%

7.54% to
13.50%

12.75% 13.00%

2nd anniversary renewal 
cap rate

11.50% 11.00% 12.50% 11.75% 11.50% 11.00% 10.75% 11.00% 9.75% 9.25% 9.75% 9.50%

3rd year index return
13.17% to

18.86%
14.92% to

32.08%
28.56% to

76.12%
44.83% to

63.86%
35.91% to

48.11%
30.76% to

42.59%
30.96% to

39.05%
29.10% to

32.82%
28.88% to

37.24%
23.10% to

39.89%
23.77% to

33.97%
23.15% to

28.46%
3rd year actual 
performance credit

11.50% 11.00% 12.50% 11.75% 11.50% 11.00% 10.75% 11.00% 9.75% 9.25% 9.75% 9.50%

3rd anniversary renewal 
cap rate

10.25% 9.75% 10.00% 10.25% 10.75% 10.25% 10.00% 10.00% 8.25% 8.25% 8.75% 8.50%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 13.50% 14.25% 15.25% 14.50% 14.50% 13.25% 14.50% 14.50% 13.75% 13.50% 12.75% 13.00%

1st year index return
20.04% to

32.15%
6.10% to
23.91%

-21.63% to
8.40%

-13.39% to
-0.89%

-0.10% to
13.79%

3.27% to
13.68%

4.48% to
16.98%

14.38% to
22.36%

8.19% to
16.65%

7.62% to
 20.29%

14.06% to
 17.83%

13.59% to
18.84%

1st year actual 
performance credit

13.50%
6.10% to
14.25%

-10.00% to
8.40%

-10.00% to
-0.89%

-0.10% to
13.79%

3.27% to
13.25%

4.48% to
14.50%

14.38% to
14.50%

8.19% to
13.75%

7.62% to
 13.50%

12.75% 13.00%

1st anniversary renewal 
cap rate

12.25% 12.75% 13.00% 11.75% 11.50% 11.25% 10.75% 10.50% 9.75% 9.25% 9.75% 9.50%

2nd year index return
13.17% to

18.86%
14.92% to

32.08%
27.05% to

76.12%
44.83% to

63.86%
34.26% to

46.90%
30.76% to

42.59%
30.96% to

39.05%
26.70% to

32.82%
31.28% to

37.44%
23.40% to
 40.52%

24.75% to
 33.97%

23.15% to
29.61%

2nd year actual 
performance credit

12.25% 12.75% 13.00% 11.75% 11.50% 11.25% 10.75% 10.50% 9.75% 9.25% 9.75% 9.50%

2nd anniversary renewal 
cap rate

9.00% 8.75% 9.00% 9.25% 9.75% 9.25% 8.75% 8.50% 8.25% 8.25% 8.75% 8.50%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 12.25% 12.75% 13.00% 11.75% 11.50% 11.25% 10.75% 10.50% 9.75% 9.25% 9.75% 9.50%

1st year index return
13.17% to

17.57%
14.92% to

32.08%
20.39% to

70.96%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
26.70% to

33.42%
27.49% to

37.44%
23.10% to

40.52%
23.22% to

38.34%
23.15% to

29.53%
1st year actual 
performance credit

12.25% 12.75% 13.00% 11.75% 11.50% 11.25% 10.75% 10.50% 9.75% 9.25% 9.75% 9.50%

1st anniversary renewal 
cap rate

9.00% 8.75% 9.00% 9.25% 9.75% 9.25% 8.75% 8.50% 8.25% 8.25% 8.75% 8.50%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 9.00% 8.75% 9.00% 9.25% 9.75% 9.25% 8.75% 8.50% 8.25% 8.25% 8.75% 8.50%

S&P 500® Index
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2015 Index Effective Date
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 10.00% 9.75% 9.75% 9.75% 9.75%

1st year index return
-1.23% to
12.31%

4.22% to
15.14%

-1.99% to
9.93%

-2.91% to
13.70%

9.11% to
25.20%

1st year actual performance credit
-1.23% to
10.00%

4.22% to
9.75%

-1.99% to
9.75%

-2.91% to
9.75%

9.11% to
9.75%

1st anniversary renewal cap rate 10.00% 10.00% 9.75% 9.75% 9.75%

2nd year index return
9.45% to
16.36%

10.92% to
21.17%

20.21% to
28.73%

12.33% to
29.22%

9.49% to
16.99%

2nd year actual performance credit
9.45% to
10.00%

10.00% 9.75% 9.75%
9.49% to

9.75%
2nd anniversary renewal cap rate 11.50% 11.75% 11.25% 11.00% 11.00%

3rd year index return
19.10% to

26.61%
7.94% to
23.15%

-2.06% to
8.38%

-2.29% to
5.05%

-17.89% to
1.08%

3rd year actual performance credit 11.50%
7.94% to
11.75%

-2.06% to
8.38%

-2.29% to
5.05%

-10.00% to
1.08%

3rd anniversary renewal cap rate 10.00% 10.25% 10.00% 10.00% 10.50%

4th year index return
-15.76% to

-9.83%
-15.42% to

-6.98%
-9.63% to

6.41%
2.15% to

9.46%
3.47% to
32.45%

4th year actual performance credit
-10.00% to

-9.83%
-10.00% to

-6.98%
-9.63% to

6.41%
2.15% to

9.46%
3.47% to
10.50%

4th anniversary renewal cap rate 11.25% 12.00% 12.00% 11.50% 11.50%

5th year index return
2.00% to

7.52%
-6.85% to

6.52%
-1.82% to
10.68%

1.06% to
14.28%

14.21% to
19.96%

5th year actual performance credit
2.00% to

7.52%
-6.85% to

6.52%
-1.82% to
10.68%

1.06% to
11.50%

11.50%

5th anniversary renewal cap rate 10.50% 11.00% 11.25% 11.75% 11.50%

6th year index return
35.64% to

45.55%
40.86% to

55.64%
35.49% to

50.57%
20.84% to

48.94%
8.62% to
20.04%

6th year actual performance credit 10.50% 11.00% 11.25% 11.75%
8.62% to
11.50%

6th anniversary renewal cap rate 12.50% 12.00% 12.25% 12.00% 12.25%

Russell 2000® Index
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 10.25% 10.00% 10.75% 11.00% 10.75% 10.25% 10.00% 10.00% 10.00% 9.75% 9.75% 9.75%

1st year index return
23.55% to

38.61%
34.55% to

46.00%
22.55% to

34.06%
19.06% to

25.82%
18.53% to

26.44%
18.36% to

28.81%
17.16% to

24.63%
9.70% to
17.51%

10.92% to
21.37%

20.57% to
26.75%

12.33% to
29.22%

9.49% to
14.21%

1st year actual 
performance credit

10.25% 10.00% 10.75% 11.00% 10.75% 10.25% 10.00%
9.70% to
10.00%

10.00% 9.75% 9.75%
9.49% to

9.75%

1st anniversary renewal 
cap rate

9.75% 9.75% 9.75% 10.50% 11.50% 12.00% 12.00% 11.50% 11.75% 11.25% 11.00% 11.00%

2nd year index return
13.71% to

19.09%
7.08% to
13.99%

6.63% to
17.43%

9.75% to
16.28%

11.19% to
20.15%

15.42% to
21.67%

15.66% to
21.02%

19.05% to
25.61%

10.54% to
22.73%

-2.11% to
9.23%

-2.37% to
6.97%

-17.89% to
-2.09%

2nd year actual 
performance credit

9.75%
7.08% to

9.75%
6.63% to

9.75%
9.75% to
10.50%

11.19% to
11.50%

12.00% 12.00% 11.50%
10.54% to

11.75%
-2.11% to

9.23%
-2.37% to

6.97%
-10.00% to

-2.09%

2nd anniversary renewal 
cap rate

10.50% 10.50% 11.25% 10.75% 10.75% 10.50% 10.50% 10.00% 10.25% 10.00% 10.00% 10.50%

3rd year index return
-10.02% to

-4.93%
-1.92% to

3.93%
-3.26% to

5.46%
-1.12% to

4.34%
-11.09% to

4.36%
-9.63% to

-4.77%
-9.05% to

-5.09%
-15.00% to

-8.82%
-12.21% to

-6.98%
-8.88% to

6.41%
0.75% to

9.05%
10.59% to

32.14%
3rd year actual 
performance credit

-10.00% to
-4.93%

-1.92% to
3.93%

-3.26% to
5.46%

-1.12% to
4.34%

-10.00% to
4.36%

-9.63% to
-4.77%

-9.05% to
-5.09%

-10.00% to
-8.82%

-10.00% to
-6.98%

-8.88% to
6.41%

0.75% to
9.05%

10.50%

3rd anniversary renewal 
cap rate

10.75% 10.75% 11.00% 10.75% 10.75% 10.75% 11.75% 11.25% 12.00% 12.00% 11.50% 11.50%

4th year index return
8.67% to
18.35%

-1.57% to
10.71%

-36.62% to
-2.81%

-28.04% to
-18.64%

-21.79% to
2.22%

-9.28% to
1.49%

-10.60% to
-2.83%

-1.75% to
8.47%

-6.85% to
6.43%

-1.82% to
11.02%

-1.80% to
17.12%

15.76% to
19.96%

4th year actual 
performance credit

8.67% to
10.75%

-1.57% to
10.71%

-10.00% to
-2.81%

-10.00%
-10.00% to

2.22%
-9.28% to

1.49%
-10.00% to

-2.83%
-1.75% to

8.47%
-6.85% to

6.43%
-1.82% to
11.02%

-1.80% to
11.50%

11.50%

4th anniversary renewal 
cap rate

11.25% 10.75% 11.50% 11.25% 10.75% 11.00% 10.50% 10.50% 11.00% 11.25% 11.75% 11.50%

5th year index return
18.99% to

32.32%
31.81% to

41.75%
40.21% to
128.78%

77.50% to
98.89%

50.90% to
80.18%

50.90% to
67.92%

45.15% to
62.57%

35.64% to
49.29%

40.17% to
55.64%

34.66% to
48.90%

16.51% to
53.28%

8.61% to
19.17%

5th year actual 
performance credit

11.25% 10.75% 11.50% 11.25% 10.75% 11.00% 10.50% 10.50% 11.00% 11.25% 11.75%
8.61% to
11.50%

5th anniversary renewal 
cap rate

11.75% 12.00% 12.75% 12.00% 12.00% 12.25% 12.25% 12.50% 12.00% 12.25% 12.00% 12.25%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 9.75% 9.75% 9.75% 10.50% 12.25% 12.75% 13.00% 16.00% 16.00% 12.50% 12.00% 11.75% 11.75%

1st year index return
8.22% to
19.50%

6.63% to
12.86%

10.40% to
17.43%

9.75% to
16.28%

11.12% to
19.87%

15.42% to
21.67%

17.48% to
20.93%

15.66% to
18.51%

16.87% to
26.61%

9.71% to
22.73%

-2.11% to
10.54%

-3.37% to
6.97%

-17.89% to
-2.09%

1st year actual 
performance credit

8.22% to
9.75%

6.63% to
9.75%

9.75%
9.75% to
10.50%

11.12% to
12.25%

12.75% 13.00%
15.66% to

16.00%
16.00%

9.71% to
12.50%

-2.11% to
10.54%

-3.37% to
6.97%

-10.00% to
-2.09%

1st anniversary renewal 
cap rate

10.50% 10.50% 11.25% 10.75% 11.25% 11.25% 11.00% 14.00% 13.50% 10.75% 10.50% 10.50% 11.00%

2nd year index return
-14.28% to

1.77%
-1.62% to

5.46%
-3.26% to

3.22%
-1.12% to

4.34%
-11.09% to

4.36%
-10.29% to

-4.77%
-8.40% to

-6.18%
-9.05% to

-5.09%
-15.00% to

-7.10%
-12.21% to

-6.98%
-11.07% to

6.41%
0.75% to

9.46%
9.05% to
32.14%

2nd year actual 
performance credit

-10.00% to
1.77%

-1.62% to
5.46%

-3.26% to
3.22%

-1.12% to
4.34%

-10.00% to
4.36%

-10.00% to
-4.77%

-8.40% to
-6.18%

-9.05% to
-5.09%

-10.00% to
-7.10%

-10.00% to
-6.98%

-10.00% to
6.41%

0.75% to
9.46%

9.05% to
11.00%

2nd anniversary renewal 
cap rate

10.75% 10.75% 11.00% 10.75% 11.25% 11.25% 12.50% 15.50% 15.00% 12.50% 12.50% 12.00% 12.00%

3rd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-12.78%

-28.04% to
-18.64%

-21.74% to
0.02%

-9.28% to
2.22%

-10.60% to
-7.59%

-7.14% to
-3.71%

-2.83% to
8.47%

-4.98% to
4.03%

-1.80% to
11.02%

6.64% to
17.26%

15.76% to
19.96%

3rd year actual 
performance credit

7.56% to
10.75%

-6.29% to
10.71%

-10.00% -10.00%
-10.00% to

0.02%
-9.28% to

2.22%
-10.00% to

-7.59%
-7.14% to

-3.71%
-2.83% to

8.47%
-4.98% to

4.03%
-1.80% to
11.02%

6.64% to
12.00%

12.00%

3rd anniversary renewal 
cap rate

11.25% 10.75% 11.50% 11.25% 11.25% 11.25% 10.75% 13.75% 14.00% 11.50% 11.75% 12.00% 12.00%

4th year index return
16.99% to

36.50%
32.72% to

54.11%
67.73% to
127.50%

77.50% to
98.89%

53.88% to
80.18%

50.90% to
68.43%

54.20% to
62.57%

44.62% to
51.38%

37.32% to
49.29%

42.00% to
54.65%

34.66% to
50.57%

16.44% to
43.27%

8.61% to
19.17%

4th year actual 
performance credit

11.25% 10.75% 11.50% 11.25% 11.25% 11.25% 10.75% 13.75% 14.00% 11.50% 11.75% 12.00%
8.61% to
12.00%

4th anniversary renewal 
cap rate

11.75% 12.00% 12.75% 12.00% 12.75% 12.75% 13.00% 16.00% 16.00% 12.75% 12.75% 12.50% 12.75%

Index GUARD Strategy (continued)
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 11.25% 11.50% 11.75% 11.25% 11.25% 11.25% 11.00% 10.50% 12.00% 12.00% 12.25% 12.75%

1st year index return
-14.28% to

1.95%
-0.16% to

5.46%
-3.23% to

4.07%
-1.12% to

4.34%
-10.80% to

4.36%
-10.29% to

-4.77%
-11.11% to

-5.32%
-15.76% to

-9.17%
-12.55% to

-7.35%
-11.07% to

5.94%
0.75% to

9.46%
8.99% to
32.45%

1st year actual 
performance credit

-10.00% to
1.95%

-0.16% to
5.46%

-3.23% to
4.07%

-1.12% to
4.34%

-10.00% to
4.36%

-10.00% to
-4.77%

-10.00% to
-5.32%

-10.00% to
-9.17%

-10.00% to
-7.35%

-10.00% to
5.94%

0.75% to
9.46%

8.99% to
12.75%

1st anniversary renewal 
cap rate

11.25% 12.00% 11.50% 11.25% 11.25% 11.25% 12.50% 12.00% 14.00% 13.75% 12.75% 13.00%

2nd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-5.70%

-32.60% to
-18.64%

-21.74% to
-3.75%

-10.72% to
2.22%

-10.60% to
2.83%

2.82% to
8.47%

-5.33% to
2.53%

-1.80% to
11.02%

3.44% to
15.35%

15.76% to
19.96%

2nd year actual 
performance credit

7.56% to
11.25%

-6.29% to
10.71%

-10.00% to
-5.70%

-10.00%
-10.00% to

-3.75%
-10.00% to

2.22%
-10.00% to

2.83%
2.82% to

8.47%
-5.33% to

2.53%
-1.80% to
11.02%

3.44% to
12.75%

13.00%

2nd anniversary renewal 
cap rate

11.75% 11.75% 12.00% 11.75% 11.25% 11.25% 10.75% 11.00% 11.00% 11.25% 11.25% 11.00%

3rd year index return
16.99% to

32.78%
32.72% to

54.11%
52.01% to
127.50%

79.17% to
115.28%

57.46% to
80.68%

50.90% to
72.23%

44.62% to
62.98%

37.32% to
49.29%

42.00% to
54.85%

34.66% to
50.57%

16.80% to
48.57%

8.61% to
19.17%

3rd year actual 
performance credit

11.75% 11.75% 12.00% 11.75% 11.25% 11.25% 10.75% 11.00% 11.00% 11.25% 11.25%
8.61% to
11.00%

3rd anniversary renewal 
cap rate

12.25% 12.50% 13.25% 12.50% 12.75% 12.75% 13.00% 13.00% 11.25% 11.25% 11.25% 11.50%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 13.25% 14.00% 14.25% 13.75% 14.00% 13.50% 14.50% 14.00% 14.00% 13.75% 12.75% 13.00%

1st year index return
8.67% to
24.80%

-6.29% to
10.71%

-36.62% to
-5.70%

-32.60% to
-18.64%

-19.80% to
-1.22%

-10.72% to
2.22%

-10.60% to
3.95%

2.82% to
8.47%

-6.85% to
3.40%

-1.82% to
11.02%

3.44% to
14.79%

15.35% to
23.73%

1st year actual 
performance credit

8.67% to
13.25%

-6.29% to
10.71%

-10.00% to
-5.70%

-10.00%
-10.00% to

-1.22%
-10.00% to

2.22%
-10.00% to

3.95%
2.82% to

8.47%
-6.85% to

3.40%
-1.82% to
11.02%

3.44% to
12.75%

13.00%

1st anniversary renewal 
cap rate

12.50% 12.25% 12.25% 11.50% 11.25% 11.50% 10.50% 10.50% 11.00% 11.25% 11.25% 11.00%

2nd year index return
16.75% to

32.93%
31.77% to

54.11%
48.24% to
128.78%

77.47% to
115.28%

56.96% to
79.76%

50.90% to
72.23%

44.61% to
62.98%

35.64% to
48.38%

42.00% to
55.64%

34.66% to
50.33%

20.04% to
48.57%

7.21% to
16.80%

2nd year actual 
performance credit

12.50% 12.25% 12.25% 11.50% 11.25% 11.50% 10.50% 10.50% 11.00% 11.25% 11.25%
7.21% to
11.00%

2nd anniversary renewal 
cap rate

11.00% 11.25% 12.00% 11.50% 11.50% 11.50% 11.50% 11.00% 11.25% 11.25% 11.25% 11.50%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 12.50% 12.25% 12.25% 11.50% 11.25% 11.50% 10.50% 10.50% 11.00% 11.25% 11.25% 11.00%

1st year index return
24.51% to

30.14%
31.77% to

54.11%
40.21% to
128.78%

77.50% to
95.15%

58.25% to
79.76%

52.50% to
72.23%

44.62% to
62.98%

35.64% to
49.29%

40.86% to
55.64%

35.49% to
50.57%

16.96% to
48.94%

8.62% to
20.04%

1st year actual 
performance credit

12.50% 12.25% 12.25% 11.50% 11.25% 11.50% 10.50% 10.50% 11.00% 11.25% 11.25%
8.62% to
11.00%

1st anniversary renewal 
cap rate

11.00% 11.25% 12.00% 11.50% 11.50% 11.50% 11.50% 11.00% 11.25% 11.25% 11.25% 11.50%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 11.00% 11.25% 12.00% 11.50% 11.50% 11.50% 11.50% 11.00% 11.25% 11.25% 11.25% 11.50%

Index GUARD Strategy (continued)
Russell 2000® Index
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2015 Index Effective Date
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 9.00% 9.25% 9.25% 9.50% 9.25%

1st year index return
3.86% to
18.90%

9.38% to
18.81%

0.49% to
13.17%

-1.21% to
5.71%

0.38% to
9.77%

1st year actual performance credit
3.86% to

9.00%
9.25%

0.49% to
9.25%

-1.21% to
5.71%

0.38% to
9.25%

1st anniversary renewal cap rate 9.00% 8.75% 8.50% 8.25% 8.50%

2nd year index return
20.34% to

24.37%
20.75% to

27.75%
23.58% to

31.93%
29.83% to

35.47%
29.84% to

33.88%
2nd year actual performance credit 9.00% 8.75% 8.50% 8.25% 8.50%
2nd anniversary renewal cap rate 10.00% 9.50% 9.50% 9.75% 9.75%

3rd year index return
25.27% to

29.83%
22.15% to

28.90%
7.81% to
21.67%

2.21% to
11.52%

-8.75% to
12.75%

3rd year actual performance credit 10.00% 9.50%
7.81% to

9.50%
2.21% to

9.75%
-8.75% to

9.75%
3rd anniversary renewal cap rate 9.75% 10.00% 10.00% 10.00% 10.50%

4th year index return
-0.31% to

4.72%
-1.02% to

6.11%
3.42% to
20.80%

17.09% to
28.26%

16.89% to
47.47%

4th year actual performance credit
-0.31% to

4.72%
-1.02% to

6.11%
3.42% to
10.00%

10.00% 10.50%

4th anniversary renewal cap rate 10.25% 10.75% 10.25% 10.25% 10.50%

5th year index return
44.64% to

58.09%
38.56% to

61.49%
37.38% to

54.14%
37.38% to

47.53%
43.47% to

51.77%
5th year actual performance credit 10.25% 10.75% 10.25% 10.25% 10.50%
5th anniversary renewal cap rate 10.25% 10.75% 11.75% 12.25% 12.00%

6th year index return
27.62% to

38.17%
25.63% to

41.38%
21.29% to

44.09%
31.87% to

43.13%
22.68% to

31.69%
6th year actual performance credit 10.25% 10.75% 11.75% 12.25% 12.00%
6th anniversary renewal cap rate 11.50% 10.75% 10.75% 10.75% 11.00%

Nasdaq-100® Index
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 9.00% 9.00% 9.50% 9.75% 9.75% 9.50% 9.00% 9.00% 8.75% 8.50% 8.25% 8.50%

1st year index return
10.72% to

25.17%
22.77% to

32.67%
19.86% to

25.65%
17.54% to

28.82%
28.27% to

31.85%
26.13% to

35.00%
23.95% to

28.52%
20.40% to

25.32%
20.75% to

27.75%
23.45% to

29.59%
30.82% to

35.47%
29.56% to

33.88%
1st year actual 
performance credit

9.00% 9.00% 9.50% 9.75% 9.75% 9.50% 9.00% 9.00% 8.75% 8.50% 8.25% 8.50%

1st anniversary renewal 
cap rate

8.50% 9.00% 8.75% 9.50% 10.00% 9.75% 9.75% 10.00% 9.50% 9.50% 9.75% 9.75%

2nd year index return
32.84% to

36.40%
21.35% to

31.33%
17.65% to

32.40%
17.41% to

26.74%
18.10% to

23.67%
21.28% to

27.63%
21.73% to

28.75%
24.49% to

29.83%
24.16% to

28.66%
7.81% to
24.86%

2.21% to
13.96%

-8.75% to
8.67%

2nd year actual 
performance credit

8.50% 9.00% 8.75% 9.50% 10.00% 9.75% 9.75% 10.00% 9.50%
7.81% to

9.50%
2.21% to

9.75%
-8.75% to

8.67%

2nd anniversary renewal 
cap rate

9.50% 9.75% 10.50% 9.75% 10.50% 10.00% 9.50% 9.75% 10.00% 10.00% 10.00% 10.50%

3rd year index return
-4.64% to

-0.38%
1.81% to

9.63%
0.46% to
17.02%

12.53% to
20.00%

-2.32% to
18.10%

2.74% to
12.02%

5.61% to
11.07%

-0.31% to
4.72%

0.01% to
5.73%

3.53% to
20.80%

14.11% to
28.26%

22.79% to
47.41%

3rd year actual 
performance credit

-4.64% to
-0.38%

1.81% to
9.63%

0.46% to
10.50%

9.75%
-2.32% to
10.50%

2.74% to
10.00%

5.61% to
9.50%

-0.31% to
4.72%

0.01% to
5.73%

3.53% to
10.00%

10.00% 10.50%

3rd anniversary renewal 
cap rate

10.50% 10.25% 10.75% 10.25% 10.50% 10.25% 11.25% 10.25% 10.75% 10.25% 10.25% 10.50%

4th year index return
31.89% to

38.67%
24.17% to

37.76%
-6.49% to
25.15%

5.92% to
14.37%

12.60% to
39.08%

29.52% to
34.95%

31.84% to
41.71%

43.50% to
61.49%

38.56% to
50.67%

37.38% to
56.17%

35.00% to
51.61%

43.08% to
51.10%

4th year actual 
performance credit

10.50% 10.25%
-6.49% to
10.75%

5.92% to
10.25%

10.50% 10.25% 11.25% 10.25% 10.75% 10.25% 10.25% 10.50%

4th anniversary renewal 
cap rate

10.25% 10.00% 10.25% 11.50% 10.75% 10.75% 10.25% 10.25% 10.75% 11.75% 12.25% 12.00%

5th year index return
39.68% to

47.47%
39.74% to

47.44%
39.27% to

87.34%
56.21% to

69.17%
39.40% to

56.21%
38.30% to

45.82%
32.84% to

42.59%
25.63% to

38.17%
25.75% to

41.38%
21.29% to

41.60%
25.80% to

44.09%
23.15% to

30.61%
5th year actual 
performance credit

10.25% 10.00% 10.25% 11.50% 10.75% 10.75% 10.25% 10.25% 10.75% 11.75% 12.25% 12.00%

5th anniversary renewal 
cap rate

12.00% 11.25% 11.25% 11.50% 11.50% 11.50% 11.50% 11.50% 10.75% 10.75% 10.75% 11.00%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 8.50% 9.00% 8.75% 9.50% 10.75% 10.75% 10.50% 13.50% 13.50% 10.50% 10.00% 10.25% 10.25%

1st year index return
25.85% to

37.46%
21.35% to

30.80%
18.90% to

32.40%
17.41% to

26.74%
17.72% to

23.67%
21.28% to

27.63%
25.71% to

28.75%
21.73% to

26.78%
23.37% to

29.83%
24.16% to

28.90%
8.05% to
27.40%

2.21% to
13.96%

-8.75% to
8.67%

1st year actual 
performance credit

8.50% 9.00% 8.75% 9.50% 10.75% 10.75% 10.50% 13.50% 13.50% 10.50%
8.05% to
10.00%

2.21% to
10.25%

-8.75% to
8.67%

1st anniversary renewal 
cap rate

9.50% 9.75% 10.50% 9.75% 11.00% 10.50% 10.00% 13.00% 13.25% 10.50% 10.25% 10.50% 11.00%

2nd year index return
-6.52% to

7.14%
1.81% to

9.63%
0.46% to
16.82%

12.53% to
20.00%

-2.32% to
18.10%

0.91% to
12.02%

7.01% to
10.42%

5.61% to
11.07%

-0.31% to
7.26%

-1.02% to
5.73%

0.01% to
20.80%

14.11% to
28.26%

22.27% to
47.41%

2nd year actual 
performance credit

-6.52% to
7.14%

1.81% to
9.63%

0.46% to
10.50%

9.75%
-2.32% to
11.00%

0.91% to
10.50%

7.01% to
10.00%

5.61% to
11.07%

-0.31% to
7.26%

-1.02% to
5.73%

0.01% to
10.25%

10.50% 11.00%

2nd anniversary renewal 
cap rate

10.50% 10.25% 10.75% 10.25% 10.75% 10.75% 11.50% 14.50% 13.75% 11.25% 10.75% 10.75% 10.75%

3rd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
16.87%

5.92% to
14.99%

12.60% to
38.40%

29.14% to
36.09%

33.08% to
37.11%

30.87% to
39.79%

41.71% to
59.83%

38.64% to
49.07%

35.00% to
56.17%

41.04% to
51.01%

43.08% to
51.61%

3rd year actual 
performance credit

10.50% 10.25%
-6.49% to
10.75%

5.92% to
10.25%

10.75% 10.75% 11.50% 14.50% 13.75% 11.25% 10.75% 10.75% 10.75%

3rd anniversary renewal 
cap rate

10.25% 10.00% 10.25% 11.50% 11.25% 11.25% 10.50% 13.50% 13.75% 11.25% 12.00% 12.75% 12.50%

4th year index return
39.57% to

50.69%
37.35% to

57.44%
52.31% to

87.34%
57.46% to

69.17%
40.50% to

56.21%
38.60% to

47.47%
37.30% to

40.73%
32.84% to

44.29%
27.00% to

38.17%
28.58% to

41.13%
21.29% to

44.09%
26.48% to

38.09%
22.68% to

29.99%
4th year actual 
performance credit

10.25% 10.00% 10.25% 11.50% 11.25% 11.25% 10.50% 13.50% 13.75% 11.25% 12.00% 12.75% 12.50%

4th anniversary renewal 
cap rate

12.00% 11.25% 11.25% 11.50% 12.00% 12.00% 11.75% 14.75% 15.00% 11.25% 11.25% 11.00% 11.50%

Index GUARD Strategy (continued)
Nasdaq-100® Index
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 10.00% 10.50% 10.75% 10.50% 11.00% 10.50% 10.00% 10.25% 11.75% 11.50% 12.00% 12.50%

1st year index return
-6.52% to

8.12%
1.92% to

9.63%
0.71% to
17.35%

12.53% to
20.00%

-1.50% to
18.10%

0.76% to
9.89%

0.27% to
12.02%

-0.59% to
4.63%

0.51% to
6.11%

-1.02% to
18.36%

14.11% to
28.26%

22.09% to
47.47%

1st year actual 
performance credit

-6.52% to
8.12%

1.92% to
9.63%

0.71% to
10.75%

10.50%
-1.50% to
11.00%

0.76% to
9.89%

0.27% to
10.00%

-0.59% to
4.63%

0.51% to
6.11%

-1.02% to
11.50%

12.00% 12.50%

1st anniversary renewal 
cap rate

10.75% 11.00% 11.00% 10.75% 10.75% 10.75% 11.50% 10.75% 12.75% 11.75% 11.25% 11.50%

2nd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
19.94%

-0.22% to
14.99%

12.47% to
37.56%

27.61% to
36.09%

30.87% to
49.80%

43.50% to
58.09%

38.64% to
50.74%

35.00% to
56.17%

42.21% to
51.03%

45.41% to
51.61%

2nd year actual 
performance credit

10.75% 11.00%
-6.49% to
11.00%

-0.22% to
10.75%

10.75% 10.75% 11.50% 10.75% 12.75% 11.75% 11.25% 11.50%

2nd anniversary renewal 
cap rate

10.75% 10.50% 10.75% 12.00% 11.25% 11.25% 10.50% 10.75% 10.50% 11.50% 12.00% 11.50%

3rd year index return
39.57% to

50.69%
37.35% to

57.44%
44.18% to

87.34%
57.46% to

80.63%
41.64% to

58.29%
39.40% to

47.47%
32.84% to

44.29%
29.40% to

36.52%
27.70% to

40.68%
21.29% to

44.09%
26.03% to

38.28%
22.68% to

31.69%
3rd year actual 
performance credit

10.75% 10.50% 10.75% 12.00% 11.25% 11.25% 10.50% 10.75% 10.50% 11.50% 12.00% 11.50%

3rd anniversary renewal 
cap rate

12.50% 11.75% 11.75% 11.75% 12.00% 12.00% 11.75% 12.00% 10.00% 10.00% 10.00% 10.50%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 12.75% 13.50% 13.50% 13.00% 13.25% 12.75% 13.25% 12.75% 12.75% 11.75% 11.25% 11.50%

1st year index return
31.89% to

43.06%
18.54% to

37.76%
-6.49% to
21.17%

-0.22% to
15.28%

19.13% to
39.08%

27.61% to
36.09%

30.87% to
50.03%

43.50% to
61.49%

38.56% to
50.56%

35.82% to
56.17%

42.82% to
49.91%

42.66% to
51.61%

1st year actual 
performance credit

12.75% 13.50%
-6.49% to
13.50%

-0.22% to
13.00%

13.25% 12.75% 13.25% 12.75% 12.75% 11.75% 11.25% 11.50%

1st anniversary renewal 
cap rate

11.25% 11.00% 11.00% 11.00% 11.00% 11.25% 10.25% 10.25% 10.50% 11.50% 12.00% 11.50%

2nd year index return
39.57% to

50.61%
37.35% to

57.44%
44.18% to

87.10%
51.52% to

80.63%
39.41% to

50.73%
38.30% to

47.47%
32.84% to

44.29%
25.63% to

36.52%
33.79% to

41.38%
21.72% to

43.49%
28.37% to

38.57%
22.68% to

31.69%

2nd year actual 
performance credit

11.25% 11.00% 11.00% 11.00% 11.00% 11.25% 10.25% 10.25% 10.50% 11.50% 12.00% 11.50%

2nd anniversary renewal 
cap rate

11.25% 10.50% 10.50% 11.00% 11.00% 10.75% 10.75% 10.25% 10.00% 10.00% 10.00% 10.50%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 11.25% 11.00% 11.00% 11.00% 11.00% 11.25% 10.25% 10.25% 10.50% 11.50% 12.00% 11.50%

1st year index return
39.57% to

47.50%
37.35% to

57.44%
39.27% to

87.10%
53.32% to

69.17%
41.64% to

51.52%
38.30% to

47.47%
34.48% to

44.29%
25.63% to

38.17%
27.50% to

41.38%
21.29% to

44.09%
27.48% to

43.13%
22.68% to

31.69%
1st year actual 
performance credit

11.25% 11.00% 11.00% 11.00% 11.00% 11.25% 10.25% 10.25% 10.50% 11.50% 12.00% 11.50%

1st anniversary renewal 
cap rate

11.25% 10.50% 10.50% 11.00% 11.00% 10.75% 10.75% 10.25% 10.00% 10.00% 10.00% 10.50%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 11.25% 10.50% 10.50% 11.00% 11.00% 10.75% 10.75% 10.25% 10.00% 10.00% 10.00% 10.50%

Nasdaq-100® Index

Index GUARD Strategy (continued)
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2015 Index Effective Date
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 10.25% 10.25% 10.00% 9.75% 10.00%

1st year index return
-19.12% to

-2.11%
-9.73% to

-0.79%
-13.23% to

-5.21%
-14.09% to

-9.55%
-13.08% to

4.83%

1st year actual performance credit
-10.00% to

-2.11%
-9.73% to

-0.79%
-10.00% to

-5.21%
-10.00% to

-9.55%
-10.00% to

4.83%
1st anniversary renewal cap rate 10.00% 10.00% 9.75% 9.75% 9.75%

2nd year index return
11.72% to

19.61%
11.39% to

20.15%
16.65% to

23.78%
16.62% to

24.63%
7.49% to
18.61%

2nd year actual performance credit 10.00% 10.00% 9.75% 9.75%
7.49% to

9.75%
2nd anniversary renewal cap rate 19.25% 25.00% 25.00% 25.00% 25.00%

3rd year index return
-2.57% to

1.02%
-7.42% to

-1.03%
-13.85% to

-8.00%
-12.90% to

-9.78%
-16.31% to

-8.86%

3rd year actual performance credit
-2.57% to

1.02%
-7.42% to

-1.03%
-10.00% to

-8.00%
-10.00% to

-9.78%
-10.00% to

-8.86%
3rd anniversary renewal cap rate 22.00% 23.00% 23.00% 23.00% 23.50%

4th year index return
-5.55% to

-0.11%
0.72% to

6.20%
3.72% to
15.66%

13.92% to
18.22%

12.32% to
27.00%

4th year actual performance credit
-5.55% to

-0.11%
0.72% to

6.20%
3.72% to
15.66%

13.92% to
18.22%

12.32% to
23.50%

4th anniversary renewal cap rate 25.50% 24.50% 24.00% 23.00% 24.00%

5th year index return
-3.98% to

1.10%
-10.70% to

-2.76%
-18.26% to

-4.65%
-15.46% to

-4.80%
-8.68% to

-1.99%

5th year actual performance credit
-3.98% to

1.10%
-10.00% to

-2.76%
-10.00% to

-4.65%
-10.00% to

-4.80%
-8.68% to

-1.99%
5th anniversary renewal cap rate 19.50% 18.75% 17.25% 17.00% 18.00%

6th year index return
24.22% to

28.83%
23.14% to

32.78%
22.95% to

42.87%
16.48% to

39.08%
15.83% to

22.53%

6th year actual performance credit 19.50% 18.75% 17.25%
16.48% to

17.00%
15.83% to

18.00%
6th anniversary renewal cap rate 25.00% 25.00% 20.75% 16.25% 15.75%

Index GUARD Strategy

EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 10.25% 10.00% 10.75% 11.00% 10.75% 10.75% 10.00% 10.00% 10.00% 9.75% 9.75% 9.75%

1st year index return
4.36% to
14.46%

10.22% to
23.31%

9.94% to
17.60%

9.16% to
21.74%

16.26% to
24.43%

16.65% to
31.17%

16.18% to
25.37%

11.15% to
19.61%

11.51% to
20.25%

16.33% to
21.16%

16.26% to
24.63%

5.49% to
14.86%

1st year actual 
performance credit

4.36% to
10.25%

10.00%
9.94% to
10.75%

9.16% to
11.00%

10.75% 10.75% 10.00% 10.00% 10.00% 9.75% 9.75%
5.49% to

9.75%

1st anniversary renewal 
cap rate

9.75% 9.75% 9.75% 10.50% 11.50% 18.50% 16.75% 19.25% 25.00% 25.00% 25.00% 25.00%

2nd year index return
8.65% to
11.98%

1.47% to
8.29%

-4.80% to
0.70%

-2.72% to
2.38%

-3.40% to
0.32%

-5.41% to
-0.56%

-2.18% to
1.29%

-3.08% to
1.02%

-5.55% to
-2.92%

-13.85% to
-6.12%

-13.34% to
-8.86%

-17.26% to
-13.04%

2nd year actual 
performance credit

8.65% to
9.75%

1.47% to
8.29%

-4.80% to
0.70%

-2.72% to
2.38%

-3.40% to
0.32%

-5.41% to
-0.56%

-2.18% to
1.29%

-3.08% to
1.02%

-5.55% to
-2.92%

-10.00% to
-6.12%

-10.00% to
-8.86%

-10.00%

2nd anniversary renewal 
cap rate

25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 26.00% 22.00% 23.00% 23.00% 23.00% 23.50%

3rd year index return
-16.12% to

-11.36%
-10.16% to

-4.38%
-3.80% to

3.04%
-1.83% to

0.88%
-6.87% to

-0.75%
-4.19% to

3.87%
-0.55% to

2.53%
-4.95% to

5.10%
0.35% to

6.49%
2.12% to
15.69%

12.80% to
18.18%

19.25% to
28.76%

3rd year actual 
performance credit

-10.00%
-10.00% to

-4.38%
-3.80% to

3.04%
-1.83% to

0.88%
-6.87% to

-0.75%
-4.19% to

3.87%
-0.55% to

2.53%
-4.95% to

5.10%
0.35% to

6.49%
2.12% to
15.69%

12.80% to
18.18%

19.25% to
23.50%

3rd anniversary renewal 
cap rate

25.00% 25.00% 26.00% 26.00% 25.50% 25.00% 25.00% 25.50% 24.50% 24.00% 23.00% 24.00%

4th year index return
15.46% to

23.92%
8.77% to
20.97%

-29.58% to
3.12%

-20.23% to
-15.44%

-19.59% to
0.84%

-7.70% to
-0.36%

-6.93% to
-2.42%

-4.90% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.61%

-17.62% to
-2.80%

-8.68% to
-3.87%

4th year actual 
performance credit

15.46% to
23.92%

8.77% to
20.97%

-10.00% to
3.12%

-10.00%
-10.00% to

0.84%
-7.70% to

-0.36%
-6.93% to

-2.42%
-4.90% to

1.10%
-10.00% to

-4.87%
-10.00% to

-5.61%
-10.00% to

-2.80%
-8.68% to

-3.87%

4th anniversary renewal 
cap rate

23.50% 24.00% 24.50% 22.25% 20.50% 19.50% 18.00% 19.50% 18.75% 17.25% 17.00% 18.00%

5th year index return
-5.45% to

-2.31%
-4.12% to

3.16%
8.31% to
60.83%

35.43% to
42.46%

21.73% to
42.03%

21.68% to
32.11%

15.94% to
26.73%

24.22% to
28.98%

24.10% to
31.43%

22.95% to
43.43%

16.66% to
42.28%

17.20% to
21.53%

5th year actual 
performance credit

-5.45% to
-2.31%

-4.12% to
3.16%

8.31% to
24.50%

22.25% 20.50% 19.50%
15.94% to

18.00%
19.50% 18.75% 17.25%

16.66% to
17.00%

17.20% to
18.00%

5th anniversary renewal 
cap rate

20.00% 19.25% 18.50% 18.75% 20.50% 16.75% 22.00% 25.00% 25.00% 20.75% 16.25% 15.75%

Index GUARD Strategy (continued)
EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.



49

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018

INITIAL CAP RATE 9.75% 9.75% 9.75% 10.50% 12.25% 22.00% 19.75% 22.75% 22.75% 25.00% 24.50% 25.00% 25.00%

1st year index return
4.84% to
12.20%

-1.77% to
6.76%

-4.80% to
0.70%

-4.06% to
2.38%

-3.43% to
0.32%

-5.42% to
-0.56%

-2.18% to
-0.10%

-1.67% to
1.29%

-3.08% to
0.92%

-5.93% to
-2.92%

-13.81% to
-5.55%

-12.50% to
-8.86%

-17.26% to
-11.77%

1st year actual 
performance credit

4.84% to
9.75%

-1.77% to
6.76%

-4.80% to
0.70%

-4.06% to
2.38%

-3.43% to
0.32%

-5.42% to
-0.56%

-2.18% to
-0.10%

-1.67% to
1.29%

-3.08% to
0.92%

-5.93% to
-2.92%

-10.00% to
-5.55%

-10.00% to
-8.86%

-10.00%

1st anniversary renewal 
cap rate

25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 26.00% 29.00% 25.00% 23.00% 24.00% 24.00% 24.50%

2nd year index return
-16.12% to

-5.37%
-8.79% to

-0.23%
-3.80% to

2.65%
-0.98% to

3.04%
-6.87% to

-0.75%
-4.19% to

3.94%
0.81% to

2.53%
-0.10% to

1.42%
-5.55% to

5.10%
0.72% to

6.49%
0.35% to
15.69%

12.80% to
18.22%

15.80% to
28.76%

2nd year actual 
performance credit

-10.00% to
-5.37%

-8.79% to
-0.23%

-3.80% to
2.65%

-0.98% to
3.04%

-6.87% to
-0.75%

-4.19% to
3.94%

0.81% to
2.53%

-0.10% to
1.42%

-5.55% to
5.10%

0.72% to
6.49%

0.35% to
15.69%

12.80% to
18.22%

15.80% to
24.50%

2nd anniversary renewal 
cap rate

25.00% 25.00% 26.00% 26.00% 26.00% 25.50% 25.50% 28.50% 29.00% 25.00% 24.50% 23.50% 24.50%

3rd year index return
15.46% to

27.71%
-2.79% to
20.97%

-27.67% to
-9.88%

-20.23% to
-15.53%

-19.59% to
1.33%

-7.49% to
0.84%

-5.86% to
-4.20%

-6.29% to
-2.42%

-6.93% to
0.70%

-11.49% to
-5.18%

-17.62% to
-5.46%

-8.06% to
-2.80%

-8.68% to
-3.24%

3rd year actual 
performance credit

15.46% to
25.00%

-2.79% to
20.97%

-10.00% to
-9.88%

-10.00%
-10.00% to

1.33%
-7.49% to

0.84%
-5.86% to

-4.20%
-6.29% to

-2.42%
-6.93% to

0.70%
-10.00% to

-5.18%
-10.00% to

-5.46%
-8.06% to

-2.80%
-8.68% to

-3.24%

3rd anniversary renewal 
cap rate

23.50% 24.00% 24.50% 22.25% 21.00% 20.00% 19.00% 22.00% 23.00% 19.25% 17.25% 17.50% 19.25%

4th year index return
-5.98% to

-1.41%
-3.98% to
16.43%

27.18% to
57.16%

35.43% to
43.14%

21.08% to
44.61%

21.68% to
32.11%

20.97% to
24.18%

15.94% to
24.21%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.49% to
27.80%

15.83% to
21.53%

4th year actual 
performance credit

-5.98% to
-1.41%

-3.98% to
16.43%

24.50% 22.25% 21.00% 20.00% 19.00%
15.94% to

22.00%
23.00% 19.25% 17.25%

16.49% to
17.50%

15.83% to
19.25%

4th anniversary renewal 
cap rate

20.00% 19.25% 18.50% 18.75% 20.25% 18.50% 21.00% 24.00% 25.00% 25.00% 21.50% 17.75% 17.00%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 26.00% 22.00% 24.00% 25.00% 25.00% 25.50%

1st year index return
-15.91% to

-7.58%
-8.79% to

-0.23%
-3.80% to

1.24%
-0.48% to

3.04%
-6.86% to

-0.61%
-4.19% to

4.03%
-5.50% to

3.94%
-5.55% to

2.72%
2.73% to

6.49%
0.35% to
15.69%

12.32% to
18.22%

14.76% to
28.76%

1st year actual 
performance credit

-10.00% to
-7.58%

-8.79% to
-0.23%

-3.80% to
1.24%

-0.48% to
3.04%

-6.86% to
-0.61%

-4.19% to
4.03%

-5.50% to
3.94%

-5.55% to
2.72%

2.73% to
6.49%

0.35% to
15.69%

12.32% to
18.22%

14.76% to
25.50%

1st anniversary renewal 
cap rate

26.00% 25.50% 26.00% 26.50% 26.00% 25.50% 25.50% 26.00% 26.00% 25.50% 24.50% 25.50%

2nd year index return
15.46% to

27.71%
0.65% to
20.97%

-28.01% to
-2.79%

-22.49% to
-15.35%

-19.59% to
-2.15%

-7.54% to
1.33%

-7.08% to
-1.56%

-5.51% to
0.70%

-11.49% to
-4.90%

-17.62% to
-5.16%

-13.14% to
-2.60%

-8.68% to
-3.24%

2nd year actual 
performance credit

15.46% to
26.00%

0.65% to
20.97%

-10.00% to
-2.79%

-10.00%
-10.00% to

-2.15%
-7.54% to

1.33%
-7.08% to

-1.56%
-5.51% to

0.70%
-10.00% to

-4.90%
-10.00% to

-5.16%
-10.00% to

-2.60%
-8.68% to

-3.24%

2nd anniversary renewal 
cap rate

24.00% 24.50% 25.00% 23.00% 21.00% 20.00% 19.00% 20.00% 18.50% 18.75% 18.00% 19.00%

3rd year index return
-5.98% to

-1.93%
-4.12% to
11.33%

16.43% to
57.16%

35.43% to
48.18%

25.38% to
45.55%

21.08% to
32.11%

15.94% to
28.83%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.01% to
35.84%

15.83% to
21.14%

3rd year actual 
performance credit

-5.98% to
-1.93%

-4.12% to
11.33%

16.43% to
25.00%

23.00% 21.00% 20.00%
15.94% to

19.00%
20.00% 18.50% 18.75%

16.01% to
18.00%

15.83% to
19.00%

3rd anniversary renewal 
cap rate

21.25% 20.50% 19.50% 20.00% 20.25% 18.50% 21.00% 22.00% 16.00% 16.50% 14.50% 15.25%

Index GUARD Strategy (continued)
EURO STOXX 50®1

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 27.00% 27.50% 28.00% 27.50% 27.00% 26.50% 26.00% 27.00% 26.00% 25.50% 24.50% 25.50%

1st year index return
15.46% to

27.71%
0.81% to
20.97%

-29.58% to
1.09%

-22.49% to
-15.35%

-18.17% to
-0.93%

-7.70% to
1.33%

-7.08% to
-1.29%

-3.98% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.16%

-13.14% to
-2.90%

-8.68% to
-2.60%

1st year actual 
performance credit

15.46% to
27.00%

0.81% to
20.97%

-10.00% to
1.09%

-10.00%
-10.00% to

-0.93%
-7.70% to

1.33%
-7.08% to

-1.29%
-3.98% to

1.10%
-10.00% to

-4.87%
-10.00% to

-5.16%
-10.00% to

-2.90%
-8.68% to

-2.60%

1st anniversary renewal 
cap rate

25.00% 25.50% 26.00% 23.00% 22.00% 20.50% 20.00% 21.00% 18.50% 18.75% 18.00% 19.00%

2nd year index return
-6.03% to

-2.42%
-4.12% to
11.33%

9.10% to
62.11%

36.62% to
48.18%

24.76% to
45.55%

21.08% to
31.76%

15.94% to
27.31%

24.22% to
28.83%

23.14% to
32.78%

23.48% to
42.87%

16.48% to
35.84%

15.83% to
21.53%

2nd year actual 
performance credit

-6.03% to
-2.42%

-4.12% to
11.33%

9.10% to
26.00%

23.00% 22.00% 20.50%
15.94% to

20.00%
21.00% 18.50% 18.75%

16.48% to
18.00%

15.83% to
19.00%

2nd anniversary renewal 
cap rate

19.50% 20.00% 19.50% 18.75% 18.00% 15.00% 16.00% 16.00% 16.00% 16.50% 14.50% 15.25%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 25.00% 25.50% 26.00% 23.00% 18.25% 15.00% 15.50% 13.75% 12.50% 12.75% 13.00% 13.00%

1st year index return
-5.98% to

-3.38%
-4.12% to
11.33%

8.31% to
62.11%

35.43% to
43.40%

31.54% to
45.55%

20.97% to
32.11%

16.73% to
26.77%

24.22% to
30.23%

23.14% to
32.78%

22.95% to
42.87%

16.48% to
39.08%

15.83% to
22.53%

1st year actual 
performance credit

-5.98% to
-3.38%

-4.12% to
11.33%

8.31% to
26.00%

23.00% 18.25% 15.00% 15.50% 13.75% 12.50% 12.75% 13.00% 13.00%

1st anniversary renewal 
cap rate

19.50% 20.00% 19.50% 18.75% 15.00% 15.00% 16.00% 16.00% 16.00% 16.50% 14.50% 15.25%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 14.50% 14.00% 12.50% 14.25% 15.00% 15.00% 16.00% 16.00% 16.00% 16.50% 14.50% 15.25%
1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.

Index GUARD Strategy (continued)
EURO STOXX 50®1
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2015 Index Effective Date
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
4th anniversary renewal cap rate 13.25% 13.00% 13.00% 13.00% 12.50%

5th year index return
10.25% to

15.49%
3.48% to
12.71%

3.73% to
12.84%

4.19% to
15.78%

11.57% to
19.28%

5th year actual performance credit
10.25% to

13.25%
3.48% to
12.71%

3.73% to
12.84%

4.19% to
13.00%

11.57% to
12.50%

5th anniversary renewal cap rate 11.75% 12.00% 11.50% 11.75% 11.50%

6th year index return
12.08% to

19.29%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

6th year actual performance credit 11.75% 12.00%
9.15% to
11.50%

-2.30% to
11.75%

-6.96% to
-0.28%

6th anniversary renewal cap rate 14.00% 12.50% 13.00% 13.00% 13.50%

iShares® MSCI EM ETF1

Index GUARD Strategy

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017

3rd anniversary renewal 
cap rate

12.00% 12.50% 13.25% 13.00% 13.00% 13.00% 12.50%

4th year index return
-6.86% to

-0.02%
-0.59% to

6.45%
7.50% to
15.49%

3.48% to
9.29%

4.24% to
12.56%

3.73% to
18.75%

11.54% to
18.58%

4th year actual 
performance credit

-6.86% to
-0.02%

-0.59% to
6.45%

7.50% to
13.25%

3.48% to
9.29%

4.24% to
12.56%

3.73% to
13.00%

11.54% to
12.50%

4th anniversary renewal 
cap rate

12.25% 12.75% 12.75% 12.50% 11.50% 11.50% 13.00% 11.75% 12.00% 11.50% 11.75% 11.50%

5th year index return
16.57% to

30.63%
27.66% to

34.61%
27.24% to

76.15%
48.36% to

55.61%
35.32% to

51.24%
26.98% to

41.14%
15.20% to

26.98%
12.08% to

19.80%
11.24% to

20.84%
9.15% to
15.56%

-3.05% to
13.34%

-5.57% to
-0.77%

5th year actual 
performance credit

12.25% 12.75% 12.75% 12.50% 11.50% 11.50% 13.00% 11.75%
11.24% to

12.00%
9.15% to
11.50%

-3.05% to
11.75%

-5.57% to
-0.77%

5th anniversary renewal 
cap rate

11.25% 11.75% 11.75% 11.75% 12.50% 13.00% 13.75% 14.00% 12.50% 13.00% 13.00% 13.50%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018

2nd anniversary renewal 
cap rate

12.75% 12.75% 13.00% 16.00% 16.75% 13.75% 13.75% 13.75% 13.25%

3rd year index return
-19.27% to

0.20%
-6.63% to

0.76%
-0.59% to

1.10%
-0.12% to

2.82%
6.45% to
15.49%

4.27% to
9.24%

3.73% to
12.74%

9.48% to
19.28%

11.54% to
18.75%

3rd year actual 
performance credit

-10.00% to
0.20%

-6.63% to
0.76%

-0.59% to
1.10%

-0.12% to
2.82%

6.45% to
15.49%

4.27% to
9.24%

3.73% to
12.74%

9.48% to
13.75%

11.54% to
13.25%

3rd anniversary renewal 
cap rate

12.25% 12.75% 12.75% 12.50% 12.00% 12.00% 13.50% 16.50% 15.25% 12.50% 12.00% 12.25% 12.25%

4th year index return
15.74% to

30.91%
28.25% to

36.15%
35.63% to

76.15%
49.34% to

55.61%
36.14% to

51.20%
26.98% to

41.14%
23.96% to

26.98%
15.20% to

23.19%
12.24% to

19.80%
12.29% to

20.84%
7.22% to
15.56%

-3.05% to
7.24%

-6.96% to
-1.16%

4th year actual 
performance credit

12.25% 12.75% 12.75% 12.50% 12.00% 12.00% 13.50%
15.20% to

16.50%
12.24% to

15.25%
12.29% to

12.50%
7.22% to
12.00%

-3.05% to
7.24%

-6.96% to
-1.16%

4th anniversary renewal 
cap rate

11.25% 11.75% 11.75% 11.75% 13.00% 13.75% 14.50% 17.50% 17.75% 13.25% 13.50% 13.50% 14.00%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
1st anniversary renewal 
cap rate

12.75% 12.75% 13.00% 13.75% 16.00% 15.50% 14.75% 14.50%

2nd year index return
-19.27% to

-3.16%
-7.22% to

0.76%
-4.33% to
13.08%

9.18% to
15.49%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
18.96%

11.54% to
19.28%

2nd year actual 
performance credit

-10.00% to
-3.16%

-7.22% to
0.76%

-4.33% to
13.00%

9.18% to
13.75%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
14.75%

11.54% to
14.50%

2nd anniversary renewal 
cap rate

12.75% 13.50% 13.50% 13.00% 12.00% 12.00% 13.50% 12.25% 11.75% 11.25% 11.25% 11.00%

3rd year index return
15.74% to

30.63%
28.13% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
40.43% to

52.83%
32.45% to

41.62%
15.20% to

32.45%
12.24% to

19.86%
12.29% to

20.64%
6.73% to
15.56%

-2.80% to
9.11%

-6.96% to
-1.51%

3rd year actual 
performance credit

12.75% 13.50% 13.50% 13.00% 12.00% 12.00% 13.50%
12.24% to

12.25%
11.75%

6.73% to
11.25%

-2.80% to
9.11%

-6.96% to
-1.51%

3rd anniversary renewal 
cap rate

11.75% 12.25% 12.50% 12.25% 13.00% 13.75% 14.50% 14.75% 11.50% 12.00% 12.25% 12.50%

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce contracts issued on or 

after 8/24/2015.

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce 

contracts issued on or after 8/24/2015.

iShares® MSCI EM ETF1

Index GUARD Strategy (continued)

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce 

contracts issued on or after 8/24/2015.
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2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1/2019 -
11/4/2019

11/5/2019 -
12/2/2019

12/3 -
1/6/2020

INITIAL CAP RATE 15.75% 15.75% 15.25% 15.50% 16.75% 16.00% 15.50% 14.75% 14.50%

1st year index return
-24.34% to

-16.95%
-15.03% to

-1.56%
-7.22% to

0.76%
-4.50% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
17.00%

11.54% to
19.28%

1st year actual 
performance credit

-10.00%
-10.00% to

-1.56%
-7.22% to

0.76%
-4.50% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
14.75%

11.54% to
14.50%

1st anniversary renewal 
cap rate

13.75% 14.50% 14.00% 13.00% 12.00% 12.00% 13.25% 11.75% 11.75% 11.25% 11.25% 11.00%

2nd year index return
13.59% to

30.63%
27.24% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
37.22% to

51.58%
34.69% to

41.62%
17.31% to

32.45%
12.08% to

19.86%
12.29% to

20.64%
8.68% to
15.41%

-2.30% to
9.11%

-8.24% to
-0.77%

2nd year actual 
performance credit

13.59% to
13.75%

14.50% 14.00% 13.00% 12.00% 12.00% 13.25% 11.75% 11.75%
8.68% to
11.25%

-2.30% to
9.11%

-8.24% to
-0.77%

2nd anniversary renewal 
cap rate

10.50% 11.00% 11.00% 11.25% 12.00% 12.25% 12.75% 12.50% 11.50% 12.00% 12.25% 12.50%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 13.75% 14.50% 14.00% 13.00% 12.00% 12.00% 13.25% 11.75% 11.75% 11.25% 11.25% 11.00%

1st year index return
17.56% to

30.91%
27.66% to

36.15%
27.24% to

73.72%
48.36% to
55.24%

42.84% to
51.58%

24.76% to
41.93%

15.20% to
26.73%

12.08% to
20.50%

12.02% to
20.84%

9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

1st year actual 
performance credit

13.75% 14.50% 14.00% 13.00% 12.00% 12.00% 13.25% 11.75% 11.75%
9.15% to
11.25%

-2.30% to
11.25%

-6.96% to
-0.28%

1st anniversary renewal 
cap rate

10.50% 11.00% 11.00% 11.25% 12.00% 12.25% 12.75% 12.50% 11.50% 12.00% 12.25% 12.50%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 10.50% 11.00% 11.00% 11.25% 12.00% 12.25% 12.75% 12.50% 11.50% 12.00% 12.25% 12.50%
1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.

1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for 

inforce contracts issued on or after 
8/24/2015.

Index GUARD Strategy (continued)
iShares® MSCI EM ETF1
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2013 Index Effective Date
9/16 -

9/30/2013
10/1 -

11/4/2013
11/5 -

12/2/2013
12/3 -

1/6/2014
INITIAL CAP RATE 4.00% 4.50% 4.50% 4.00%

1st year index return
16.14% to

17.75%
8.20% to
18.93%

13.52% to
16.30%

9.63% to
16.27%

1st year actual performance credit 4.00% 4.50% 4.50% 4.00%
1st anniversary renewal cap rate 4.00% 3.75% 3.75% 3.75%

2nd year index return
-5.10% to

-0.18%
-1.15% to

9.15%
-0.80% to

3.77%
-2.76% to

5.09%

2nd year actual performance credit 0.00%
0.00% to

3.75%
0.00% to

3.75%
0.00% to

3.75%
2nd anniversary renewal cap rate 3.75% 3.75% 3.75% 3.50%

3rd year index return
7.21% to
14.78%

-0.81% to
12.34%

1.50% to
6.98%

5.40% to
14.41%

3rd year actual performance credit 3.75%
0.00% to

3.75%
3.75% 3.50%

3rd anniversary renewal cap rate 3.25% 3.00% 3.00% 3.00%

4th year index return
15.34% to

17.22%
17.02% to

24.26%
17.47% to

21.56%
17.22% to

20.67%
4th year actual performance credit 3.25% 3.00% 3.00% 3.00%
4th anniversary renewal cap rate 3.75% 3.75% 3.75% 3.75%

5th year index return
15.37% to

16.93%
2.66% to
15.64%

1.96% to
8.62%

-12.38% to
5.72%

5th year actual performance credit 3.75% 3.75% 3.75%
0.00% to

3.75%
5th anniversary renewal cap rate 4.00% 3.90% 3.90% 4.00%

6th year index return
1.62% to

4.05%
-1.23% to
15.08%

9.64% to
17.66%

10.85% to
37.13%

6th year actual performance credit 4.00%
0.00% to

3.90%
3.90% 4.00%

6th anniversary renewal cap rate 4.20% 3.90% 4.20% 4.20%

7th year index return
8.19% to
13.16%

7.62% to
20.29%

14.06% to
17.83%

13.59% to
18.84%

7th year actual performance credit 4.20% 3.90% 4.20% 4.20%
7th anniversary renewal cap rate 4.00% 4.10% 4.20% 4.10%

8th year index return
31.28% to

37.44%
23.40% to

40.52%
24.75% to

33.97%
23.15% to

29.61%
8th year actual performance credit 4.00% 4.10% 4.20% 4.10%
8th anniversary renewal cap rate 3.90% 3.90% 3.90% 3.90%

Index PROTECTION Strategy

S&P 500® Index
The initial DPSC rate for new contracts is set on the Index 
Effective Date, which is the first Term Start Date and the first 
date your money has the opportunity to be allocated to an 
index option. Once the contract is issued, the DPSCs are 
subject to change annually on the Term Start Date, and will 
never be less than 1.50%.

DPSCs can be different between newly issued contracts and 
inforce contracts, and they can be different between inforce 
contracts issued on different days and in different years. 
DPSCs can also be different for each index.

The historical examples show the lowest and highest actual 
annual index returns for each time period over the range of 
possible Term Start Dates , and the corresponding DPSC 
owners received for these index returns.

The Index Protection Strategy is not available to inforce 
contracts issued before August 24, 2015 in Delaware, between 
April 25, 2016 through November 15, 2019 in Missouri, and 
before November 15, 2019 in Washington.
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2014 Index Effective Date
1/7 -

2/3/2014
2/4 -

3/3/2014
3/4 -

3/31/2014
4/1 -

5/5/2014
5/6 -

6/2/2014
6/3 -

6/30/2014
7/1 -

8/4/2014
8/5 -

9/1/2014
9/2 -

10/6/2014
10/7 -

11/3/2014
11/4 -

12/1/2014
12/2 -

1/5/2015
INITIAL CAP RATE 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 3.75% 3.75% 3.75%

1st year index return
7.81% to
17.69%

13.49% to
17.75%

8.90% to
13.04%

9.24% to
15.24%

9.59% to
13.51%

4.93% to
9.87%

3.98% to
8.98%

-6.52% to
9.35%

-5.10% to
0.97%

2.26% to
9.15%

-0.80% to
4.48%

-2.70% to
5.09%

1st year actual 
performance credit

4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
0.00% to

4.00%
0.00% to

4.00%
3.75%

0.00% to
3.75%

0.00% to
3.75%

1st anniversary renewal 
cap rate

3.75% 3.75% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.75% 3.75% 3.75% 3.50%

2nd year index return
-8.75% to

-4.09%
-11.58% to

-5.43%
-4.73% to

-0.88%
-2.86% to

0.64%
-4.13% to

-0.21%
-4.84% to

1.70%
0.80% to

4.88%
3.65% to
16.32%

7.21% to
14.05%

-1.00% to
7.91%

-0.81% to
6.98%

5.40% to
12.81%

2nd year actual 
performance credit

0.00% 0.00% 0.00%
0.00% to

3.50%
0.00%

0.00% to
3.50%

3.50% 3.50% 3.75%
0.00% to

3.75%
0.00% to

3.75%
3.50%

2nd anniversary renewal 
cap rate

3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

3rd year index return
16.77% to

22.16%
19.55% to

27.29%
14.25% to

19.25%
11.82% to

17.00%
15.09% to

17.38%
14.95% to

21.92%
13.49% to

15.60%
10.91% to

14.08%
12.75% to

17.98%
17.61% to

23.90%
17.47% to

24.26%
17.72% to

20.90%
3rd year actual 
performance credit

3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

3rd anniversary renewal 
cap rate

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%

4th year index return
15.30% to

25.34%
14.08% to

17.56%
10.45% to

17.30%
9.46% to
15.21%

11.36% to
14.75%

11.40% to
14.71%

11.70% to
15.09%

14.35% to
18.57%

13.14% to
17.53%

2.33% to
13.35%

1.96% to
8.62%

-12.38% to
5.72%

4th year actual 
performance credit

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%
0.00% to

3.75%

4th anniversary renewal 
cap rate

3.75% 3.65% 3.85% 3.80% 4.05% 4.00% 4.00% 4.00% 4.00% 3.90% 3.90% 4.00%

5th year index return
-7.35% to

2.87%
0.51% to

3.38%
0.01% to

8.08%
7.17% to
11.14%

-0.09% to
9.72%

-0.09% to
8.40%

-0.20% to
10.42%

-0.95% to
3.70%

-1.23% to
4.18%

0.30% to
15.08%

9.64% to
17.66%

10.85% to
37.13%

5th year actual 
performance credit

0.00% to
3.75%

3.65% 3.85% 3.80%
0.00% to

4.05%
0.00% to

4.00%
0.00% to

4.00%
0.00% to

4.00%
0.00% to

4.00%
3.90% 3.90% 4.00%

5th anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.00% 4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

6th year index return
19.23% to

27.32%
6.10% to
23.91%

-21.63% to
12.08%

-13.84% to
-0.89%

-2.87% to
12.26%

3.27% to
13.79%

4.48% to
16.23%

14.38% to
21.47%

8.19% to
22.36%

7.62% to
20.29%

11.86% to
17.62%

13.59% to
18.84%

6th year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
0.00%

0.00% to
4.00%

4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

6th anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

7th year index return
13.17% to

17.89%
14.92% to

32.08%
20.39% to

76.12%
44.83% to

63.86%
36.59% to

47.51%
30.76% to

42.59%
30.96% to

39.05%
28.28% to

33.42%
26.16% to

37.44%
23.40% to

40.52%
23.22% to

35.91%
23.15% to

29.61%
7th year actual 
performance credit

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

7th anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.10% 4.10% 4.00% 4.00% 3.90% 3.90% 3.90% 3.90% 3.90%

Index PROTECTION Strategy (contrinued)
S&P 500® Index
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
INITIAL CAP RATE 3.75% 3.75% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.75% 3.75% 3.75% 3.50%

1st year index return
-8.52% to

-0.62%
-11.58% to

-6.17%
-5.43% to

0.64%
-3.00% to

0.63%
-4.13% to

-0.59%
-4.84% to

1.92%
0.80% to

4.79%
3.39% to
16.32%

7.21% to
15.39%

-0.29% to
9.13%

-1.00% to
6.98%

4.21% to
12.82%

1st year actual 
performance credit

0.00% 0.00%
0.00% to

3.50%
0.00% to

3.50%
0.00%

0.00% to
3.50%

3.50% 3.50% 3.75%
0.00% to

3.75%
0.00% to

3.75%
3.50%

1st anniversary renewal 
cap rate

3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

2nd year index return
14.41% to

22.16%
19.69% to

27.29%
13.80% to

19.55%
11.82% to

16.50%
15.09% to

17.38%
14.76% to

21.92%
13.49% to

15.60%
10.91% to

14.44%
12.76% to

18.17%
17.61% to

22.97%
17.47% to

24.26%
17.65% to

20.59%

2nd year actual 
performance credit

3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

2nd anniversary renewal 
cap rate

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%

3rd year index return
20.67% to

25.34%
12.99% to

17.56%
9.46% to
17.83%

10.86% to
15.21%

11.36% to
14.75%

11.40% to
14.71%

13.28% to
15.09%

14.44% to
18.57%

13.07% to
17.16%

2.33% to
13.35%

1.37% to
7.60%

-12.38% to
5.72%

3rd year actual 
performance credit

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%
0.00% to

3.75%

3rd anniversary renewal 
cap rate

3.75% 3.65% 3.85% 3.80% 4.05% 4.00% 4.00% 4.00% 4.00% 3.90% 3.90% 4.00%

4th year index return
-7.97% to

-1.35%
0.51% to

3.77%
-0.12% to
11.18%

7.17% to
11.14%

0.36% to
9.72%

-0.09% to
10.42%

0.15% to
7.79%

-0.95% to
3.70%

-1.23% to
4.05%

0.30% to
15.08%

11.00% to
19.03%

10.85% to
37.13%

4th year actual 
performance credit

0.00% 3.65%
0.00% to

3.85%
3.80% 4.05%

0.00% to
4.00%

4.00%
0.00% to

4.00%
0.00% to

4.00%
3.90% 3.90% 4.00%

4th anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.00% 4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

5th year index return
19.23% to

27.32%
6.67% to
23.91%

-20.05% to
12.08%

-8.16% to
-0.89%

-2.87% to
11.34%

3.27% to
13.79%

4.68% to
15.81%

15.28% to
21.47%

8.19% to
22.36%

7.54% to
19.15%

9.45% to
16.17%

14.00% to
18.84%

5th year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
0.00%

0.00% to
4.00%

4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

5th anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

6th year index return
13.61% to

18.68%
14.92% to

30.99%
20.39% to

74.78%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
28.50% to

33.42%
26.70% to

37.44%
23.10% to

40.52%
26.59% to

38.34%
23.15% to

29.53%
6th year actual 
performance credit

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

6th anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.10% 4.10% 4.00% 4.00% 3.90% 3.90% 3.90% 3.90% 3.90%

Index PROTECTION Strategy (contrinued)
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2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
INITIAL CAP RATE 3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

1st year index return
12.51% to

22.44%
19.69% to

27.29%
13.80% to

21.11%
11.30% to

15.36%
15.09% to

17.38%
14.85% to

20.94%
13.49% to

16.47%
10.91% to

14.86%
12.76% to

17.46%
17.89% to

21.00%
17.53% to

24.26%
17.22% to

20.41%
1st year actual 
performance credit

3.50% 3.50% 3.50% 3.50% 3.50% 3.25% 3.25% 3.25% 3.25% 3.00% 3.00% 3.00%

1st anniversary renewal 
cap rate

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%

2nd year index return
20.67% to

25.11%
12.48% to

21.10%
9.46% to
17.83%

10.23% to
15.65%

10.12% to
15.40%

11.29% to
14.51%

12.50% to
14.89%

14.11% to
18.57%

15.37% to
17.16%

2.33% to
14.34%

1.37% to
8.62%

-12.38% to
2.54%

2nd year actual 
performance credit

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75% 3.75%
0.00% to

3.75%

2nd anniversary renewal 
cap rate

3.75% 3.65% 3.85% 3.80% 4.05% 4.00% 4.00% 4.00% 4.00% 3.90% 3.90% 4.00%

3rd year index return
-7.97% to

-4.09%
-1.35% to

4.92%
-0.12% to
11.05%

7.25% to
11.18%

-0.09% to
12.01%

3.72% to
10.42%

4.98% to
9.27%

-0.63% to
3.71%

-0.51% to
4.18%

1.74% to
15.08%

9.64% to
19.03%

16.69% to
37.13%

3rd year actual 
performance credit

0.00%
0.00% to

3.65%
0.00% to

3.85%
3.80%

0.00% to
4.05%

4.00% 4.00%
0.00% to

4.00%
0.00% to

4.00%
3.90% 3.90% 4.00%

3rd anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.00% 4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

4th year index return
20.04% to

27.32%
11.54% to

23.91%
-21.63% to

12.08%
-8.16% to

-1.63%
-3.49% to
13.79%

3.56% to
12.50%

4.68% to
11.55%

12.37% to
22.36%

8.19% to
17.11%

7.62% to
20.29%

7.54% to
18.43%

13.59% to
18.06%

4th year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
0.00%

0.00% to
4.00%

4.00% 4.20% 4.00% 4.20% 3.90% 4.20% 4.20%

4th anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

5th year index return
13.47% to

18.86%
15.37% to

22.41%
20.39% to

76.12%
44.93% to

53.42%
30.76% to

47.51%
30.76% to

40.53%
30.96% to

38.96%
26.70% to

34.25%
26.16% to

37.44%
23.10% to

40.52%
23.22% to

39.89%
23.63% to

29.61%
5th year actual 
performance credit

4.20% 4.20% 4.20% 4.40% 4.40% 4.30% 4.20% 4.20% 4.00% 4.10% 4.20% 4.10%

5th anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.10% 4.10% 4.00% 4.00% 3.90% 3.90% 3.90% 3.90% 3.90%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
INITIAL CAP RATE 3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 4.75% 4.75% 3.75% 3.75% 3.75% 3.75%

1st year index return
15.30% to

25.34%
11.76% to

17.41%
10.33% to

17.83%
10.48% to

15.65%
10.12% to

15.40%
11.29% to

14.71%
12.50% to

15.09%
13.28% to

14.89%
13.61% to

18.57%
15.54% to

17.16%
2.33% to
15.42%

1.37% to
8.62%

-12.38% to
2.68%

1st year actual 
performance credit

3.00% 3.25% 3.25% 3.25% 3.75% 3.75% 3.75% 4.75% 4.75% 3.75% 3.75% 3.75%
0.00% to

3.75%

1st anniversary renewal 
cap rate

3.75% 3.65% 3.85% 3.80% 4.20% 4.10% 4.10% 5.10% 5.10% 4.10% 4.10% 4.00% 4.20%

2nd year index return
-9.77% to

2.87%
0.59% to

4.92%
-0.12% to

9.90%
7.17% to
11.18%

-0.09% to
12.01%

2.57% to
10.42%

6.89% to
9.27%

5.54% to
7.79%

-0.63% to
4.98%

-1.23% to
4.18%

-0.51% to
15.08%

9.64% to
19.03%

15.46% to
37.13%

2nd year actual 
performance credit

0.00% to
3.75%

3.65%
0.00% to

3.85%
3.80%

0.00% to
4.20%

4.10% 4.10% 5.10%
0.00% to

5.10%
0.00% to

4.10%
0.00% to

4.10%
4.00% 4.20%

2nd anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.20% 4.10% 4.30% 5.30% 5.20% 4.30% 4.10% 4.40% 4.30%

3rd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
3.55%

-8.16% to
-0.89%

-3.49% to
13.01%

3.27% to
13.68%

4.68% to
6.85%

6.49% to
9.25%

11.55% to
21.47%

9.12% to
15.96%

7.54% to
20.29%

14.17% to
18.84%

13.59% to
18.43%

3rd year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
0.00%

0.00% to
4.20%

4.10% 4.30% 5.30% 5.20% 4.30% 4.10% 4.40% 4.30%

3rd anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.40% 4.60% 4.50% 4.40% 5.40% 5.40% 4.20% 4.20% 4.30% 4.20%

4th year index return
13.17% to

18.86%
14.92% to

32.08%
35.27% to

76.12%
44.83% to

53.42%
32.33% to

47.49%
30.76% to

42.59%
36.60% to

38.96%
30.96% to

37.53%
28.28% to

34.25%
28.43% to

35.48%
23.10% to

39.89%
23.22% to

32.42%
23.15% to

29.61%
4th year actual 
performance credit

4.20% 4.20% 4.20% 4.40% 4.60% 4.50% 4.40% 5.40% 5.40% 4.20% 4.20% 4.30% 4.20%

4th anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.10% 4.20% 4.20% 4.10% 5.10% 5.10% 4.10% 4.00% 4.10% 4.10%
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 3.75% 3.85% 3.90% 3.95% 4.20% 4.10% 4.10% 4.10% 5.00% 5.00% 5.10% 5.40%

1st year index return
-9.77% to

3.35%
0.51% to

4.92%
-0.12% to
11.05%

7.17% to
11.18%

0.36% to
12.01%

2.57% to
9.03%

0.15% to
10.42%

-0.95% to
3.70%

0.54% to
4.18%

-1.23% to
14.32%

9.64% to
19.03%

15.28% to
37.10%

1st year actual 
performance credit

0.00% to
3.75%

3.85%
0.00% to

3.90%
3.95% 4.20% 4.10% 4.10%

0.00% to
4.10%

5.00%
0.00% to

5.00%
5.10% 5.40%

1st anniversary renewal 
cap rate

4.00% 4.10% 4.20% 4.20% 4.20% 4.10% 4.30% 4.20% 4.50% 4.80% 5.00% 5.20%

2nd year index return
19.23% to

32.15%
6.10% to
23.79%

-21.63% to
7.25%

-13.39% to
-0.89%

-3.49% to
11.34%

3.27% to
13.68%

4.48% to
16.22%

14.38% to
21.47%

9.12% to
15.15%

7.54% to
20.29%

14.06% to
18.54%

14.29% to
18.84%

2nd year actual 
performance credit

4.00% 4.10%
0.00% to

4.20%
0.00%

0.00% to
4.20%

4.10% 4.30% 4.20% 4.50% 4.80% 5.00% 5.20%

2nd anniversary renewal 
cap rate

4.30% 4.30% 4.40% 4.50% 4.60% 4.50% 4.40% 4.40% 4.30% 4.60% 4.80% 5.00%

3rd year index return
13.17% to

18.86%
14.92% to

32.08%
28.56% to

76.12%
44.83% to

63.86%
35.91% to

48.11%
30.76% to

42.59%
30.96% to

39.05%
29.10% to

32.82%
28.88% to

37.24%
23.10% to

39.89%
23.77% to

33.97%
23.15% to

28.46%
3rd year actual 
performance credit

4.30% 4.30% 4.40% 4.50% 4.60% 4.50% 4.40% 4.40% 4.30% 4.60% 4.80% 5.00%

3rd anniversary renewal 
cap rate

4.20% 4.10% 4.20% 4.20% 4.20% 4.20% 4.10% 4.10% 4.40% 4.60% 4.60% 4.60%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 5.60% 5.90% 5.60% 5.50% 5.40% 5.20% 4.90% 4.70% 4.50% 4.00% 3.90% 3.80%

1st year index return
20.04% to

32.15%
6.10% to
23.91%

-21.63% to
8.40%

-13.39% to
-0.89%

-0.10% to
13.79%

3.27% to
13.68%

4.48% to
16.98%

14.38% to
22.36%

8.19% to
16.65%

7.62% to
20.29%

14.06% to
17.83%

13.59% to
18.84%

1st year actual 
performance credit

5.60% 5.90%
0.00% to

5.60%
0.00%

0.00% to
5.40%

5.20% 4.90% 4.70% 4.50% 4.00% 3.90% 3.80%

1st anniversary renewal 
cap rate

5.40% 5.70% 5.40% 5.30% 5.20% 5.00% 4.70% 4.50% 4.30% 3.70% 3.70% 3.70%

2nd year index return
13.17% to

18.86%
14.92% to

32.08%
27.05% to

76.12%
44.83% to

63.86%
34.26% to

46.90%
30.76% to

42.59%
30.96% to

39.05%
26.70% to

32.82%
31.28% to

37.44%
23.40% to

40.52%
24.75% to

33.97%
23.15% to

29.61%

2nd year actual 
performance credit

5.40% 5.70% 5.40% 5.30% 5.20% 5.00% 4.70% 4.50% 4.30% 3.70% 3.70% 3.70%

2nd anniversary renewal 
cap rate

5.20% 5.50% 5.20% 4.80% 4.80% 4.80% 4.70% 4.70% 4.40% 3.60% 3.60% 3.60%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 3.70% 3.80% 3.30% 2.70% 3.30% 3.30% 3.00% 2.80% 2.50% 2.50% 2.30% 2.30%

1st year index return
13.17% to

17.57%
14.92% to

32.08%
20.39% to

70.96%
44.83% to

53.42%
37.51% to

47.51%
30.78% to

42.59%
32.06% to

38.63%
26.70% to

33.42%
27.49% to

37.44%
23.10% to

40.52%
23.22% to

38.34%
23.15% to

29.53%
1st year actual 
performance credit

3.70% 3.80% 3.30% 2.70% 3.30% 3.30% 3.00% 2.80% 2.50% 2.50% 2.30% 2.30%

1st anniversary renewal 
cap rate

3.40% 3.50% 3.10% 2.50% 3.40% 3.00% 2.80% 2.50% 2.30% 2.30% 2.10% 1.90%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 2.10% 2.20% 2.20% 2.80% 3.00% 3.00% 3.00% 2.70% 2.50% 2.60% 2.80% 3.00%

Any gaps between Index Effective Date periods are due to the fact that Index Effective Dates cannot occur on the 29th, 30th, or 31st of a month, or on a day that is not a business day.
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
3rd anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.00% 4.00%

4th year index return
-15.76% to

-9.83%
-15.42% to

-6.98%
-9.63% to

6.41%
2.15% to

9.46%
3.47% to
32.45%

4th year actual 
performance credit

0.00% 0.00%
0.00% to

4.00%
4.00% 4.00%

4th anniversary renewal 
cap rate

4.10% 4.20% 4.00% 4.20% 4.20%

5th year index return
2.00% to

7.52%
-6.85% to

6.52%
-1.82% to
10.68%

1.06% to
14.28%

14.21% to
19.96%

5th year actual 
performance credit

4.10%
0.00% to

4.20%
0.00% to

4.00%
4.20% 4.20%

5th anniversary renewal 
cap rate

4.20% 4.30% 4.40% 4.40% 4.30%

6th year index return
35.64% to

45.55%
40.86% to

55.64%
35.49% to

50.57%
20.84% to

48.94%
8.62% to
20.04%

6th year actual 
performance credit

4.20% 4.30% 4.40% 4.40% 4.30%

6th year actual 
performance credit

4.30% 4.30% 4.30% 4.30% 4.30%

2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
2nd anniversary renewal 
cap rate

4.10% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%

3rd year index return
-11.09% to

4.36%
-9.63% to

-4.77%
-9.05% to

-5.09%
-15.00% to

-8.82%
-12.21% to

-6.98%
-8.88% to

6.41%
0.75% to

9.05%
10.59% to

32.14%
3rd year actual 
performance credit

0.00% to
4.10%

0.00% 0.00% 0.00% 0.00%
0.00% to

4.00%
4.00% 4.00%

3rd anniversary renewal 
cap rate

4.00% 3.90% 4.10% 4.00% 4.00% 4.00% 4.20% 4.10% 4.20% 4.00% 4.20% 4.20%

4th year index return
8.67% to
18.35%

-1.57% to
10.71%

-36.62% to
-2.81%

-28.04% to
-18.64%

-21.79% to
2.22%

-9.28% to
1.49%

-10.60% to
-2.83%

-1.75% to
8.47%

-6.85% to
6.43%

-1.82% to
11.02%

-1.80% to
17.12%

15.76% to
19.96%

4th year actual 
performance credit

4.00%
0.00% to

3.90%
0.00% 0.00%

0.00% to
4.00%

0.00% to
4.00%

0.00%
0.00% to

4.10%
0.00% to

4.20%
0.00% to

4.00%
0.00% to

4.20%
4.20%

4th anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.30% 4.30% 4.30% 4.20% 4.20% 4.30% 4.40% 4.40% 4.30%

5th year index return
18.99% to

32.32%
31.81% to

41.75%
40.21% to
128.78%

77.50% to
98.89%

50.90% to
80.18%

50.90% to
67.92%

45.15% to
62.57%

35.64% to
49.29%

40.17% to
55.64%

34.66% to
48.90%

16.51% to
53.28%

8.61% to
19.17%

5th year actual 
performance credit

4.20% 4.20% 4.20% 4.30% 4.30% 4.30% 4.20% 4.20% 4.30% 4.40% 4.40% 4.30%

5th anniversary renewal 
cap rate

4.40% 4.40% 4.50% 4.40% 4.40% 4.40% 4.30% 4.30% 4.30% 4.30% 4.30% 4.30%

Index PROTECTION Strategy

Russell 2000® Index

As of 5/30/2018, Russell 2000® Index  is available for inforce contracts issued on or after 8/24/2015.

As of 5/30/2018, Russell 2000® Index  is available for inforce 
contracts issued on or after 8/24/2015.
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2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
1st Anniversary Renewal 
Cap Rate

4.20% 4.20% 4.20% 5.20% 5.20% 4.20% 4.10% 4.10% 4.20%

2nd Year Index Return 
Range

-11.09% to
4.36%

-10.29% to
-4.77%

-8.40% to
-6.18%

-9.05% to
-5.09%

-15.00% to
-7.10%

-12.21% to
-6.98%

-11.07% to
6.41%

0.75% to
9.46%

9.05% to
32.14%

2nd Year Performance 
Credit Range

0.00% to
4.20%

0.00% to
4.20%

0.00% 0.00% 0.00% 0.00%
0.00% to

4.10%
4.10% 4.20%

2nd Anniversary Renewal 
Cap Rate

4.00% 3.90% 4.10% 4.00% 4.20% 4.20% 4.40% 5.40% 5.30% 4.40% 4.10% 4.40% 4.40%

3rd Year Index Return 
Range

7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-12.78%

-28.04% to
-18.64%

-21.74% to
0.02%

-9.28% to
2.22%

-10.60% to
-7.59%

-7.14% to
-3.71%

-2.83% to
8.47%

-4.98% to
4.03%

-1.80% to
11.02%

6.64% to
17.26%

15.76% to
19.96%

3rd Year Performance 
Credit Range

4.00%
0.00% to

3.90%
0.00% 0.00%

0.00% to
4.20%

0.00% to
4.20%

0.00% 0.00%
0.00% to

5.30%
0.00% to

4.40%
0.00% to

4.10%
4.40% 4.40%

3rd Anniversary Renewal 
Cap Rate

4.20% 4.20% 4.20% 4.30% 4.50% 4.50% 4.40% 5.40% 5.40% 4.50% 4.50% 4.60% 4.50%

4th Year Index Return 
Range

16.99% to
36.50%

32.72% to
54.11%

67.73% to
127.50%

77.50% to
98.89%

53.88% to
80.18%

50.90% to
68.43%

54.20% to
62.57%

44.62% to
51.38%

37.32% to
49.29%

42.00% to
54.65%

34.66% to
50.57%

16.44% to
43.27%

8.61% to
19.17%

4th Year Performance 
Credit Range

4.20% 4.20% 4.20% 4.30% 4.50% 4.50% 4.40% 5.40% 5.40% 4.50% 4.50% 4.60% 4.50%

4th Anniversary Renewal 
Cap Rate

4.40% 4.40% 4.50% 4.40% 4.60% 4.60% 4.40% 5.40% 5.50% 4.40% 4.50% 4.40% 4.50%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 4.20% 4.20% 4.20% 4.20% 5.10% 5.10% 5.30% 5.50%

1st year index return
-10.80% to

4.36%
-10.29% to

-4.77%
-11.11% to

-5.32%
-15.76% to

-9.17%
-12.55% to

-7.35%
-11.07% to

5.94%
0.75% to

9.46%
8.99% to
32.45%

1st year actual 
performance credit

0.00% to
4.20%

0.00% 0.00% 0.00% 0.00%
0.00% to

5.10%
5.30% 5.50%

1st anniversary renewal 
cap rate

4.10% 4.00% 4.20% 4.20% 4.20% 4.20% 4.40% 4.30% 4.60% 4.90% 5.10% 5.30%

2nd year index return
7.56% to
24.80%

-6.29% to
10.71%

-35.84% to
-5.70%

-32.60% to
-18.64%

-21.74% to
-3.75%

-10.72% to
2.22%

-10.60% to
2.83%

2.82% to
8.47%

-5.33% to
2.53%

-1.80% to
11.02%

3.44% to
15.35%

15.76% to
19.96%

2nd year actual 
performance credit

4.10%
0.00% to

4.00%
0.00% 0.00% 0.00%

0.00% to
4.20%

0.00% to
4.40%

4.30%
0.00% to

4.60%
0.00% to

4.90%
5.10% 5.30%

2nd anniversary renewal 
cap rate

4.40% 4.30% 4.40% 4.50% 4.50% 4.50% 4.40% 4.40% 4.40% 4.70% 4.90% 5.10%

3rd year index return
16.99% to

32.78%
32.72% to

54.11%
52.01% to
127.50%

79.17% to
115.28%

57.46% to
80.68%

50.90% to
72.23%

44.62% to
62.98%

37.32% to
49.29%

42.00% to
54.85%

34.66% to
50.57%

16.80% to
48.57%

8.61% to
19.17%

3rd year actual 
performance credit

4.40% 4.30% 4.40% 4.50% 4.50% 4.50% 4.40% 4.40% 4.40% 4.70% 4.90% 5.10%

3rd anniversary renewal 
cap rate

4.60% 4.60% 4.70% 4.60% 4.60% 4.60% 4.40% 4.50% 4.50% 4.80% 5.10% 5.10%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 5.70% 5.90% 5.60% 5.50% 5.50% 5.40% 5.00% 4.80% 4.60% 4.00% 3.90% 3.90%

1st year index return
8.67% to
24.80%

-6.29% to
10.71%

-36.62% to
-5.70%

-32.60% to
-18.64%

-19.80% to
-1.22%

-10.72% to
2.22%

-10.60% to
3.95%

2.82% to
8.47%

-6.85% to
3.40%

-1.82% to
11.02%

3.44% to
14.79%

15.35% to
23.73%

1st year actual 
performance credit

5.70%
0.00% to

5.90%
0.00% 0.00% 0.00%

0.00% to
5.40%

0.00% to
5.00%

4.80%
0.00% to

4.60%
0.00% to

4.00%
3.90% 3.90%

1st anniversary renewal 
cap rate

5.50% 5.70% 5.40% 5.30% 5.30% 5.20% 4.80% 4.60% 4.40% 4.00% 3.90% 3.90%

2nd year index return
16.75% to

32.93%
31.77% to

54.11%
48.24% to
128.78%

77.47% to
115.28%

56.96% to
79.76%

50.90% to
72.23%

44.61% to
62.98%

35.64% to
48.38%

42.00% to
55.64%

34.66% to
50.33%

20.04% to
48.57%

7.21% to
16.80%

2nd year actual 
performance credit

5.50% 5.70% 5.40% 5.30% 5.30% 5.20% 4.80% 4.60% 4.40% 4.00% 3.90% 3.90%

2nd anniversary renewal 
cap rate

5.30% 5.50% 5.20% 5.20% 5.20% 5.20% 5.00% 5.10% 4.50% 4.00% 3.90% 3.90%

Index PROTECTION Strategy (contrinued)
Russell 2000® Index

As of 5/30/2018, Russell 2000® Index  is available for inforce 
contracts issued on or after 8/24/2015.

As of 5/30/2018, Russell 2000® Index  is available for inforce 
contracts issued on or after 8/24/2015.
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2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 3.70% 3.80% 3.30% 2.70% 3.20% 3.30% 3.00% 2.80% 2.60% 2.60% 2.40% 2.40%

1st year index return
24.51% to

30.14%
31.77% to

54.11%
40.21% to
128.78%

77.50% to
95.15%

58.25% to
79.76%

52.50% to
72.23%

44.62% to
62.98%

35.64% to
49.29%

40.86% to
55.64%

35.49% to
50.57%

16.96% to
48.94%

8.62% to
20.04%

1st year actual 
performance credit

3.70% 3.80% 3.30% 2.70% 3.20% 3.30% 3.00% 2.80% 2.60% 2.60% 2.40% 2.40%

1st anniversary renewal 
cap rate

3.60% 3.90% 3.50% 2.80% 3.50% 3.30% 2.80% 2.50% 2.50% 2.50% 2.30% 2.10%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 2.20% 2.40% 2.50% 3.00% 3.30% 3.30% 3.20% 2.90% 2.70% 2.90% 3.00% 3.20%

Index PROTECTION Strategy (contrinued)
Russell 2000® Index
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
3rd anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.00% 4.10%

4th year index return
-0.31% to

4.72%
-1.02% to

6.11%
3.42% to
20.80%

17.09% to
28.26%

16.89% to
47.47%

4th year actual 
performance credit

0.00% to
4.00%

0.00% to
4.00%

4.00% 4.00% 4.10%

4th anniversary renewal 
cap rate

4.00% 4.10% 3.80% 4.10% 4.10%

5th year index return
44.64% to

58.09%
38.56% to

61.49%
37.38% to

54.14%
37.38% to

47.53%
43.47% to

51.77%
5th year actual 
performance credit

4.00% 4.10% 3.80% 4.10% 4.10%

5th anniversary renewal 
cap rate

4.20% 4.30% 4.40% 4.50% 4.40%

6th year index return
27.62% to

38.17%
25.63% to

41.38%
21.29% to

44.09%
31.87% to

43.13%
22.68% to

31.69%
6th year actual 
performance credit

4.20% 4.30% 4.40% 4.50% 4.40%

6th anniversary renewal 
cap rate

4.20% 4.10% 4.10% 4.10% 4.20%

2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
2nd anniversary renewal 
cap rate

4.10% 4.00% 3.90% 4.00% 4.00% 4.00% 4.00% 4.10%

3rd year index return
-2.32% to
18.10%

2.74% to
12.02%

5.61% to
11.07%

-0.31% to
4.72%

0.01% to
5.73%

3.53% to
20.80%

14.11% to
28.26%

22.79% to
47.41%

3rd year actual 
performance credit

0.00% to
4.10%

4.00% 3.90%
0.00% to

4.00%
4.00% 4.00% 4.00% 4.10%

3rd anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.00% 4.00% 4.10% 4.00% 4.10% 3.80% 4.10% 4.10%

4th year index return
31.89% to

38.67%
24.17% to

37.76%
-6.49% to
25.15%

5.92% to
14.37%

12.60% to
39.08%

29.52% to
34.95%

31.84% to
41.71%

43.50% to
61.49%

38.56% to
50.67%

37.38% to
56.17%

35.00% to
51.61%

43.08% to
51.10%

4th year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
4.00% 4.00% 4.00% 4.10% 4.00% 4.10% 3.80% 4.10% 4.10%

4th anniversary renewal 
cap rate

4.10% 4.10% 4.10% 4.40% 4.30% 4.30% 4.10% 4.20% 4.30% 4.40% 4.50% 4.40%

5th year index return
39.68% to

47.47%
39.74% to

47.44%
39.27% to

87.34%
56.21% to

69.17%
39.40% to

56.21%
38.30% to

45.82%
32.84% to

42.59%
25.63% to

38.17%
25.75% to

41.38%
21.29% to

41.60%
25.80% to

44.09%
23.15% to

30.61%
5th year actual 
performance credit

4.10% 4.10% 4.10% 4.40% 4.30% 4.30% 4.10% 4.20% 4.30% 4.40% 4.50% 4.40%

5th anniversary renewal 
cap rate

4.40% 4.30% 4.30% 4.40% 4.30% 4.30% 4.20% 4.20% 4.10% 4.10% 4.10% 4.20%

Nasdaq-100® Index

Index PROTECTION Strategy

As of 5/30/2018, Nasdaq-100® Index is available for inforce contracts issued on or after 8/24/2015.

As of 5/30/2018, Nasdaq-100® Index is available for inforce 
contracts issued on or after 8/24/2015.
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2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
1st anniversary renewal 
cap rate

4.20% 4.10% 4.10% 5.10% 5.20% 4.20% 4.10% 4.20% 4.20%

2nd year index return
-2.32% to
18.10%

0.91% to
12.02%

7.01% to
10.42%

5.61% to
11.07%

-0.31% to
7.26%

-1.02% to
5.73%

0.01% to
20.80%

14.11% to
28.26%

22.27% to
47.41%

2nd year actual 
performance credit

0.00% to
4.20%

4.10% 4.10% 5.10%
0.00% to

5.20%
0.00% to

4.20%
4.10% 4.20% 4.20%

2nd anniversary renewal 
cap rate

4.00% 4.00% 4.10% 4.00% 4.20% 4.20% 4.30% 5.30% 5.20% 4.30% 3.90% 4.30% 4.30%

3rd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
16.87%

5.92% to
14.99%

12.60% to
38.40%

29.14% to
36.09%

33.08% to
37.11%

30.87% to
39.79%

41.71% to
59.83%

38.64% to
49.07%

35.00% to
56.17%

41.04% to
51.01%

43.08% to
51.61%

3rd year actual 
performance credit

4.00% 4.00%
0.00% to

4.10%
4.00% 4.20% 4.20% 4.30% 5.30% 5.20% 4.30% 3.90% 4.30% 4.30%

3rd anniversary renewal 
cap rate

4.10% 4.10% 4.10% 4.40% 4.50% 4.40% 4.30% 5.30% 5.30% 4.40% 4.60% 4.70% 4.60%

4th year index return
39.57% to

50.69%
37.35% to

57.44%
52.31% to

87.34%
57.46% to

69.17%
40.50% to

56.21%
38.60% to

47.47%
37.30% to

40.73%
32.84% to

44.29%
27.00% to

38.17%
28.58% to

41.13%
21.29% to

44.09%
26.48% to

38.09%
22.68% to

29.99%
4th year actual 
performance credit

4.10% 4.10% 4.10% 4.40% 4.50% 4.40% 4.30% 5.30% 5.30% 4.40% 4.60% 4.70% 4.60%

4th anniversary renewal 
cap rate

4.40% 4.30% 4.30% 4.40% 4.50% 4.50% 4.40% 5.40% 5.40% 4.30% 4.30% 4.30% 4.30%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 4.20% 4.10% 4.10% 4.20% 5.10% 5.10% 5.30% 5.50%

1st year index return
-1.50% to
18.10%

0.76% to
9.89%

0.27% to
12.02%

-0.59% to
4.63%

0.51% to
6.11%

-1.02% to
18.36%

14.11% to
28.26%

22.09% to
47.47%

1st year actual 
performance credit

0.00% to
4.20%

4.10% 4.10%
0.00% to

4.20%
5.10%

0.00% to
5.10%

5.30% 5.50%

1st anniversary renewal 
cap rate

4.10% 4.10% 4.20% 4.10% 4.20% 4.20% 4.30% 4.20% 4.60% 4.90% 4.90% 5.30%

2nd year index return
31.12% to

43.06%
18.54% to

37.74%
-6.49% to
19.94%

-0.22% to
14.99%

12.47% to
37.56%

27.61% to
36.09%

30.87% to
49.80%

43.50% to
58.09%

38.64% to
50.74%

35.00% to
56.17%

42.21% to
51.03%

45.41% to
51.61%

2nd year actual 
performance credit

4.10% 4.10%
0.00% to

4.20%
0.00% to

4.10%
4.20% 4.20% 4.30% 4.20% 4.60% 4.90% 4.90% 5.30%

2nd anniversary renewal 
cap rate

4.20% 4.20% 4.20% 4.50% 4.50% 4.40% 4.30% 4.30% 4.40% 4.70% 4.70% 5.10%

3rd year index return
39.57% to

50.69%
37.35% to

57.44%
44.18% to

87.34%
57.46% to

80.63%
41.64% to

58.29%
39.40% to

47.47%
32.84% to

44.29%
29.40% to

36.52%
27.70% to

40.68%
21.29% to

44.09%
26.03% to

38.28%
22.68% to

31.69%
3rd year actual 
performance credit

4.20% 4.20% 4.20% 4.50% 4.50% 4.40% 4.30% 4.30% 4.40% 4.70% 4.70% 5.10%

3rd anniversary renewal 
cap rate

4.60% 4.50% 4.50% 4.50% 4.50% 4.50% 4.40% 4.40% 4.50% 4.80% 4.90% 4.90%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 5.70% 5.90% 5.60% 5.50% 5.50% 5.30% 4.90% 4.70% 4.60% 4.00% 3.80% 3.80%

1st year index return
31.89% to

43.06%
18.54% to

37.76%
-6.49% to
21.17%

-0.22% to
15.28%

19.13% to
39.08%

27.61% to
36.09%

30.87% to
50.03%

43.50% to
61.49%

38.56% to
50.56%

35.82% to
56.17%

42.82% to
49.91%

42.66% to
51.61%

1st year actual 
performance credit

5.70% 5.90%
0.00% to

5.60%
0.00% to

5.50%
5.50% 5.30% 4.90% 4.70% 4.60% 4.00% 3.80% 3.80%

1st anniversary renewal 
cap rate

5.50% 5.70% 5.40% 5.30% 5.30% 5.10% 4.70% 4.50% 4.40% 4.00% 4.00% 4.00%

2nd year index return
39.57% to

50.61%
37.35% to

57.44%
44.18% to

87.10%
51.52% to

80.63%
39.41% to

50.73%
38.30% to

47.47%
32.84% to

44.29%
25.63% to

36.52%
33.79% to

41.38%
21.72% to

43.49%
28.37% to

38.57%
22.68% to

31.69%

2nd year actual 
performance credit

5.50% 5.70% 5.40% 5.30% 5.30% 5.10% 4.70% 4.50% 4.40% 4.00% 4.00% 4.00%

2nd anniversary renewal 
cap rate

5.30% 5.50% 5.20% 5.20% 5.10% 5.10% 4.90% 4.90% 4.50% 3.80% 3.80% 3.80%

Index PROTECTION Strategy (contrinued)
Nasdaq-100® Index

As of 5/30/2018, Nasdaq-100® Index is available for inforce 
contracts issued on or after 8/24/2015.

As of 5/30/2018, Nasdaq-100® Index is available for inforce 
contracts issued on or after 8/24/2015.
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2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 3.60% 3.70% 3.20% 2.70% 3.20% 3.20% 3.00% 2.80% 2.50% 2.50% 2.30% 2.30%

1st year index return
39.57% to

47.50%
37.35% to

57.44%
39.27% to

87.10%
53.32% to

69.17%
41.64% to

51.52%
38.30% to

47.47%
34.48% to

44.29%
25.63% to

38.17%
27.50% to

41.38%
21.29% to

44.09%
27.48% to

43.13%
22.68% to

31.69%
1st year actual 
performance credit

3.60% 3.70% 3.20% 2.70% 3.20% 3.20% 3.00% 2.80% 2.50% 2.50% 2.30% 2.30%

1st anniversary renewal 
cap rate

3.60% 3.80% 3.40% 2.70% 3.40% 3.30% 2.80% 2.50% 2.40% 2.40% 2.20% 2.10%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 2.20% 2.40% 2.40% 3.00% 3.20% 3.20% 3.10% 2.90% 2.70% 2.80% 2.90% 3.10%

Index PROTECTION Strategy (contrinued)
Nasdaq-100® Index
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
3rd anniversary renewal 
cap rate

5.20% 5.20% 5.10% 5.10% 5.20%

4th year index return
-5.55% to

-0.11%
0.72% to

6.20%
3.72% to
15.66%

13.92% to
18.22%

12.32% to
27.00%

4th year actual 
performance credit

0.00% 5.20% 5.10% 5.10% 5.20%

4th anniversary renewal 
cap rate

5.30% 5.20% 5.10% 5.10% 5.10%

5th year index return
-3.98% to

1.10%
-10.70% to

-2.76%
-18.26% to

-4.65%
-15.46% to

-4.80%
-8.68% to

-1.99%
5th year actual 
performance credit

0.00% to
5.30%

0.00% 0.00% 0.00% 0.00%

5th anniversary renewal 
cap rate

4.50% 4.40% 4.40% 4.50% 4.60%

6th year index return
24.22% to

28.83%
23.14% to

32.78%
22.95% to

42.87%
16.48% to

39.08%
15.83% to

22.53%
6th year actual 
performance credit

4.50% 4.40% 4.40% 4.50% 4.60%

6th anniversary renewal 
cap rate

4.50% 4.40% 4.30% 4.30% 4.30%

2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017
2nd anniversary renewal 
cap rate

5.10% 5.10% 5.10% 5.20% 5.20% 5.10% 5.10% 5.20%

3rd year index return
-6.87% to

-0.75%
-4.19% to

3.87%
-0.55% to

2.53%
-4.95% to

5.10%
0.35% to

6.49%
2.12% to
15.69%

12.80% to
18.18%

19.25% to
28.76%

3rd year actual 
performance credit

0.00%
0.00% to

5.10%
0.00% to

5.10%
0.00% to

5.20%
5.20% 5.10% 5.10% 5.20%

3rd anniversary renewal 
cap rate

5.20% 4.80% 5.40% 5.30% 5.20% 5.10% 5.20% 5.30% 5.20% 5.10% 5.10% 5.10%

4th year index return
15.46% to

23.92%
8.77% to
20.97%

-29.58% to
3.12%

-20.23% to
-15.44%

-19.59% to
0.84%

-7.70% to
-0.36%

-6.93% to
-2.42%

-4.90% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.61%

-17.62% to
-2.80%

-8.68% to
-3.87%

4th year actual 
performance credit

5.20% 4.80%
0.00% to

5.40%
0.00%

0.00% to
5.20%

0.00% 0.00%
0.00% to

5.30%
0.00% 0.00% 0.00% 0.00%

4th anniversary renewal 
cap rate

5.00% 5.00% 5.10% 4.70% 4.50% 4.40% 4.60% 4.50% 4.40% 4.40% 4.50% 4.60%

5th year index return
-5.45% to

-2.31%
-4.12% to

3.16%
8.31% to
60.83%

35.43% to
42.46%

21.73% to
42.03%

21.68% to
32.11%

15.94% to
26.73%

24.22% to
28.98%

24.10% to
31.43%

22.95% to
43.43%

16.66% to
42.28%

17.20% to
21.53%

5th year actual 
performance credit

0.00%
0.00% to

5.00%
5.10% 4.70% 4.50% 4.40% 4.60% 4.50% 4.40% 4.40% 4.50% 4.60%

5th anniversary renewal 
cap rate

4.50% 4.50% 4.40% 4.50% 4.50% 4.50% 4.40% 4.50% 4.40% 4.30% 4.30% 4.30%

Index PROTECTION Strategy

EURO STOXX 50®1

As of 5/30/2018, EURO STOXX 50® Index is available for inforce contracts issued on or after 8/24/2015.

As of 5/30/2018, EURO STOXX 50® Index is available for 
inforce contracts issued on or after 8/24/2015.

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018
1st anniversary renewal 
cap rate

5.25% 5.20% 5.30% 6.30% 6.40% 5.40% 5.40% 5.40% 5.40%

2nd year index return
-6.87% to

-0.75%
-4.19% to

3.94%
0.81% to

2.53%
-0.10% to

1.42%
-5.55% to

5.10%
0.72% to

6.49%
0.35% to
15.69%

12.80% to
18.22%

15.80% to
28.76%

2nd year actual 
performance credit

0.00%
0.00% to

5.20%
5.30%

0.00% to
6.30%

0.00% to
6.40%

5.40% 5.40% 5.40% 5.40%

2nd anniversary renewal 
cap rate

5.20% 4.80% 5.40% 5.30% 5.40% 5.30% 5.50% 6.50% 6.50% 5.40% 5.30% 5.30% 5.30%

3rd year index return
15.46% to

27.71%
-2.79% to
20.97%

-27.67% to
-9.88%

-20.23% to
-15.53%

-19.59% to
1.33%

-7.49% to
0.84%

-5.86% to
-4.20%

-6.29% to
-2.42%

-6.93% to
0.70%

-11.49% to
-5.18%

-17.62% to
-5.46%

-8.06% to
-2.80%

-8.68% to
-3.24%

3rd year actual 
performance credit

5.20%
0.00% to

4.80%
0.00% 0.00%

0.00% to
5.40%

0.00% to
5.30%

0.00% 0.00%
0.00% to

6.50%
0.00% 0.00% 0.00% 0.00%

3rd anniversary renewal 
cap rate

5.00% 5.00% 5.10% 4.70% 4.60% 4.60% 4.80% 5.80% 5.70% 4.60% 4.60% 4.60% 4.70%

4th year index return
-5.98% to

-1.41%
-3.98% to
16.43%

27.18% to
57.16%

35.43% to
43.14%

21.08% to
44.61%

21.68% to
32.11%

20.97% to
24.18%

15.94% to
24.21%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.49% to
27.80%

15.83% to
21.53%

4th year actual 
performance credit

0.00%
0.00% to

5.00%
5.10% 4.70% 4.60% 4.60% 4.80% 5.80% 5.70% 4.60% 4.60% 4.60% 4.70%

4th anniversary renewal 
cap rate

4.50% 4.50% 4.40% 4.50% 4.70% 4.60% 4.60% 5.60% 5.60% 4.50% 4.50% 4.50% 4.50%

2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019
INITIAL CAP RATE 5.25% 5.20% 5.30% 5.40% 6.60% 6.60% 6.80% 7.10%

1st year index return
-6.86% to

-0.61%
-4.19% to

4.03%
-5.50% to

3.94%
-5.55% to

2.72%
2.73% to

6.49%
0.35% to
15.69%

12.32% to
18.22%

14.76% to
28.76%

1st year actual 
performance credit

0.00%
0.00% to

5.20%
0.00% to

5.30%
0.00% to

5.40%
6.60% 6.60% 6.80% 7.10%

1st anniversary renewal 
cap rate

5.30% 4.90% 5.60% 5.50% 5.40% 5.30% 5.50% 5.50% 5.90% 6.30% 6.10% 6.90%

2nd year index return
15.46% to

27.71%
0.65% to
20.97%

-28.01% to
-2.79%

-22.49% to
-15.35%

-19.59% to
-2.15%

-7.54% to
1.33%

-7.08% to
-1.56%

-5.51% to
0.70%

-11.49% to
-4.90%

-17.62% to
-5.16%

-13.14% to
-2.60%

-8.68% to
-3.24%

2nd year actual 
performance credit

5.30% 4.90% 0.00% 0.00% 0.00%
0.00% to

5.30%
0.00%

0.00% to
5.50%

0.00% 0.00% 0.00% 0.00%

2nd anniversary renewal 
cap rate

5.20% 5.20% 5.30% 4.80% 4.60% 4.60% 4.80% 4.70% 5.70% 6.10% 5.90% 6.70%

3rd year index return
-5.98% to

-1.93%
-4.12% to
11.33%

16.43% to
57.16%

35.43% to
48.18%

25.38% to
45.55%

21.08% to
32.11%

15.94% to
28.83%

25.35% to
30.23%

23.14% to
32.78%

22.95% to
42.28%

16.01% to
35.84%

15.83% to
21.14%

3rd year actual 
performance credit

0.00%
0.00% to

5.20%
5.30% 4.80% 4.60% 4.60% 4.80% 4.70% 5.70% 6.10% 5.90% 6.70%

3rd anniversary renewal 
cap rate

4.70% 4.70% 4.60% 4.70% 4.70% 4.60% 4.60% 4.60% 5.60% 5.60% 5.10% 5.10%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 7.30% 7.20% 7.50% 7.30% 7.10% 6.80% 6.40% 6.20% 5.90% 4.70% 4.70% 4.70%

1st year index return
15.46% to

27.71%
0.81% to
20.97%

-29.58% to
1.09%

-22.49% to
-15.35%

-18.17% to
-0.93%

-7.70% to
1.33%

-7.08% to
-1.29%

-3.98% to
1.10%

-11.49% to
-4.87%

-18.26% to
-5.16%

-13.14% to
-2.90%

-8.68% to
-2.60%

1st year actual 
performance credit

7.30% 7.20%
0.00% to

7.50%
0.00% 0.00%

0.00% to
6.80%

0.00%
0.00% to

6.20%
0.00% 0.00% 0.00% 0.00%

1st anniversary renewal 
cap rate

7.10% 7.00% 7.30% 7.10% 6.90% 6.60% 6.20% 6.00% 5.70% 4.00% 4.00% 4.10%

2nd year index return
-6.03% to

-2.42%
-4.12% to
11.33%

9.10% to
62.11%

36.62% to
48.18%

24.76% to
45.55%

21.08% to
31.76%

15.94% to
27.31%

24.22% to
28.83%

23.14% to
32.78%

23.48% to
42.87%

16.48% to
35.84%

15.83% to
21.53%

2nd year actual 
performance credit

0.00%
0.00% to

7.00%
7.30% 7.10% 6.90% 6.60% 6.20% 6.00% 5.70% 4.00% 4.00% 4.10%

2nd anniversary renewal 
cap rate

6.40% 6.00% 6.30% 5.30% 6.40% 5.30% 5.20% 5.20% 5.60% 4.00% 4.00% 4.00%

Index PROTECTION Strategy (continued)
EURO STOXX 50®1

As of 5/30/2018, EURO STOXX 50® Index is available for 
inforce contracts issued on or after 8/24/2015.

As of 5/30/2018, EURO STOXX 50® Index is available for 
inforce contracts issued on or after 8/24/2015.

1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.
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2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 4.40% 4.50% 4.00% 2.90% 3.40% 3.30% 3.10% 2.90% 2.60% 2.60% 2.40% 2.40%

1st year index return
-5.98% to

-3.38%
-4.12% to
11.33%

8.31% to
62.11%

35.43% to
43.40%

31.54% to
45.55%

20.97% to
32.11%

16.73% to
26.77%

24.22% to
30.23%

23.14% to
32.78%

22.95% to
42.87%

16.48% to
39.08%

15.83% to
22.53%

1st year actual 
performance credit

0.00%
0.00% to

4.50%
4.00% 2.90% 3.40% 3.30% 3.10% 2.90% 2.60% 2.60% 2.40% 2.40%

1st anniversary renewal 
cap rate

3.80% 4.00% 3.40% 2.80% 3.60% 3.40% 2.90% 2.60% 2.50% 2.50% 2.30% 2.10%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 2.30% 2.50% 2.40% 3.10% 3.40% 3.40% 3.30% 3.00% 2.80% 2.90% 3.10% 3.30%
1 EURO STOXX 50® is not available to inforce contracts issued before August 24, 2015, or to inforce contracts issued in Missouri before April 25, 2016.

Index PROTECTION Strategy (continued)
EURO STOXX 50®1
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2015 Index Effective Date
1/6 -

2/2/2015
2/3 -

3/2/2015
3/3 -

4/6/2015
4/7 -

5/4/2015
5/5 -

6/1/2015
6/2 -

7/6/2015
7/7 -

8/3/2015
8/4 -

8/31/2015
9/1 -

10/5/2015
10/6 -

11/2/2015
11/3 -

11/30/2015
12/1 -

1/4/2016
4th anniversary renewal 
cap rate

4.40% 4.40% 4.10% 4.50% 4.40%

5th year index return
10.25% to

15.49%
3.48% to
12.71%

3.73% to
12.84%

4.19% to
15.78%

11.57% to
19.28%

5th year actual 
performance credit

4.40% 4.40% 4.10% 4.50% 4.40%

5th anniversary renewal 
cap rate

4.40% 4.50% 4.40% 4.50% 4.40%

6th year index return
12.08% to

19.29%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

6th year actual 
performance credit

4.40% 4.50% 4.40%
0.00% to

4.50%
0.00%

6th anniversary renewal 
cap rate

4.00% 4.00% 4.00% 4.10% 4.10%

2016 Index Effective Date
1/5 -

2/1/2016
2/2 -

2/29/2016
3/1 -

4/4/2016
4/5 -

5/2/2016
5/3 -

6/6/2016
6/7 -

7/4/2016
7/5 -

8/1/2016
8/2 -

9/5/2016
9/6 -

10/3/2016
10/4 -

10/31/2016
11/1 -

12/5/2016
12/6 -

1/2/2017

3rd anniversary renewal 
cap rate

4.30% 4.30% 4.30% 4.40% 4.40% 4.10% 4.50% 4.40%

4th year index return
-19.27% to

0.76%
-6.86% to

-0.02%
-0.59% to

6.45%
7.50% to
15.49%

3.48% to
9.29%

4.24% to
12.56%

3.73% to
18.75%

11.54% to
18.58%

4th year yerformance 
credit

0.00% to
4.30%

0.00%
0.00% to

4.30%
4.40% 4.40% 4.10% 4.50% 4.40%

4th anniversary renewal 
cap rate

4.30% 4.40% 4.40% 4.50% 4.50% 4.40% 4.60% 4.40% 4.50% 4.40% 4.50% 4.40%

5th year index return 
range

16.57% to
30.63%

27.66% to
34.61%

27.24% to
76.15%

48.36% to
55.61%

35.32% to
51.24%

26.98% to
41.14%

15.20% to
26.98%

12.08% to
19.80%

11.24% to
20.84%

9.15% to
15.56%

-3.05% to
13.34%

-5.57% to
-0.77%

5th year performance 
credit range

4.30% 4.40% 4.40% 4.50% 4.50% 4.40% 4.60% 4.40% 4.50% 4.40%
0.00% to

4.50%
0.00%

5th anniversary renewal 
cap rate

4.30% 4.40% 4.50% 4.40% 4.50% 4.50% 4.00% 4.00% 4.00% 4.00% 4.10% 4.10%

2017 Index Effective Date
1/3 -

2/6/2017
2/7 -

3/6/2017
3/7 -

4/3/2017
4/4 -

5/1/2017
5/2 -

6/5/2017
6/6 -

7/4/2017
7/5 -

7/16/2017
7/17 -

7/31/2017
8/1 -

9/5/2017
9/6 -

10/2/2017
10/3 -

11/6/2017
11/7 -

12/4/2017
12/5 -

1/2/2018

2nd anniversary renewal 
cap rate

4.40% 4.50% 4.50% 5.50% 5.60% 4.60% 4.30% 4.60% 4.60%

3rd year index return
-19.27% to

0.20%
-6.63% to

0.76%
-0.59% to

1.10%
-0.12% to

2.82%
6.45% to
15.49%

4.27% to
9.24%

3.73% to
12.74%

9.48% to
19.28%

11.54% to
18.75%

3rd year actual 
performance credit

0.00% to
4.40%

0.00% to
4.50%

0.00% to
4.50%

0.00% to
5.50%

5.60% 4.60% 4.30% 4.60% 4.60%

3rd anniversary renewal 
cap rate

4.30% 4.40% 4.40% 4.50% 4.60% 4.60% 4.70% 5.70% 5.60% 4.60% 4.60% 4.60% 4.50%

4th year index return
15.74% to

30.91%
28.25% to

36.15%
35.63% to

76.15%
49.34% to

55.61%
36.14% to

51.20%
26.98% to

41.14%
23.96% to

26.98%
15.20% to

23.19%
12.24% to

19.80%
12.29% to

20.84%
7.22% to
15.56%

-3.05% to
7.24%

-6.96% to
-1.16%

4th year actual 
performance credit

4.30% 4.40% 4.40% 4.50% 4.60% 4.60% 4.70% 5.70% 5.60% 4.60% 4.60%
0.00% to

4.60%
0.00%

4th anniversary renewal 
cap rate

4.30% 4.40% 4.50% 4.40% 4.70% 4.70% 4.20% 5.20% 5.20% 4.10% 4.20% 4.20% 4.20%

Index PROTECTION Strategy

As of 6/3/2019, iShares® MSCI EM ETF Index is available 
for inforce contracts issued on or after 8/24/2015.

iShares® MSCI EM ETF1

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce contracts issued on or after 8/24/2015.

As of 6/3/2019,
 iShares® MSCI EM ETF Index is available for inforce 

contracts issued on or after 8/24/2015.
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2018 Index Effective Date
1/3 -

2/5/2018
2/6 -

3/5/2018
3/6 -

4/2/2018
4/3 -

4/30/2018
5/1 -

6/4/2018
6/5 -

7/2/2018
7/3 -

8/6/2018
8/7 -

9/4/2018
9/5 -

10/1/2018
10/2 -

11/5/2018
11/6 -

12/3/2018
12/4 -

1/1/2019

1st anniversary renewal 
cap rate

4.40% 4.50% 4.50% 4.60% 4.80% 5.00% 5.30% 5.60%

2nd year index return
-19.27% to

-3.16%
-7.22% to

0.76%
-4.33% to
13.08%

9.18% to
15.49%

4.10% to
9.66%

3.73% to
12.84%

9.48% to
18.96%

11.54% to
19.28%

2nd year actual 
performance credit

0.00%
0.00% to

4.50%
0.00% to

4.50%
4.60% 4.80% 5.00% 5.30% 5.60%

2nd anniversary renewal 
cap rate

4.50% 4.50% 4.60% 4.70% 4.60% 4.60% 4.70% 4.60% 4.60% 4.80% 5.10% 5.40%

3rd year index return
15.74% to

30.63%
28.13% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
40.43% to

52.83%
32.45% to

41.62%
15.20% to

32.45%
12.24% to

19.86%
12.29% to

20.64%
6.73% to
15.56%

-2.80% to
9.11%

-6.96% to
-1.51%

3rd year actual 
performance credit

4.50% 4.50% 4.60% 4.70% 4.60% 4.60% 4.70% 4.60% 4.60% 4.80%
0.00% to

5.10%
0.00%

3rd anniversary renewal 
cap rate

4.50% 4.60% 4.60% 4.60% 4.70% 4.70% 4.20% 4.20% 4.70% 4.80% 4.80% 4.80%

2019 Index Effective Date
1/2 -

2/4/2019
2/5 -

3/4/2019
3/5 -

4/1/2019
4/2 -

5/6/2019
5/7 -

6/3/2019
6/4 -

7/1/2019
7/2 -

8/5/2019
8/6 -

9/3/2019
9/4 -

9/30/2019
10/1 -

11/4/2019
11/5 -

12/2/2019
12/3 -

1/6/2020
INITIAL CAP RATE 5.80% 5.80% 5.70% 5.20% 5.00% 4.80% 4.20% 4.10% 4.00%

1st year index return
-24.34% to

-16.95%
-15.03% to

-1.56%
-7.22% to

0.76%
-4.50% to
14.34%

9.19% to
15.49%

3.48% to
9.18%

4.24% to
12.84%

8.68% to
17.00%

11.54% to
19.28%

1st year actual 
performance credit

0.00% 0.00%
0.00% to

5.70%
0.00% to

5.20%
5.00% 4.80% 4.20% 4.10% 4.00%

1st anniversary renewal 
cap rate

5.50% 6.10% 5.80% 5.60% 5.60% 5.50% 5.00% 4.80% 4.60% 4.00% 4.00% 4.00%

2nd year index return
13.59% to

30.63%
27.24% to

36.15%
30.53% to

76.15%
49.34% to

63.21%
37.22% to

51.58%
34.69% to

41.62%
17.31% to

32.45%
12.08% to

19.86%
12.29% to

20.64%
8.68% to
15.41%

-2.30% to
9.11%

-8.24% to
-0.77%

2nd year actual 
performance credit

5.50% 6.10% 5.80% 5.60% 5.60% 5.50% 5.00% 4.80% 4.60% 4.00%
0.00% to

4.00%
0.00%

2nd anniversary renewal 
cap rate

5.40% 5.90% 5.60% 5.20% 5.30% 5.30% 4.80% 4.80% 4.70% 3.80% 3.70% 3.70%

2020 Index Effective Date
1/7 -

2/3/2020
2/4 -

3/2/2020
3/3 -

4/6/2020
4/7 -

5/4/2020
5/5 -

6/1/2020
6/2 -

7/6/2020
7/7 -

8/3/2020
8/4 -

9/7/2020
9/8 -

10/5/2020
10/6 -

11/2/2020
11/3 -

12/1/2020
12/2 -

1/4/2021
INITIAL CAP RATE 3.80% 3.90% 3.50% 2.80% 3.40% 3.40% 3.10% 2.90% 2.60% 2.60% 2.40% 2.40%

1st year index return
17.56% to

30.91%
27.66% to

36.15%
27.24% to

73.72%
48.36% to

55.24%
42.84% to

51.58%
24.76% to

41.93%
15.20% to

26.73%
12.08% to

20.50%
12.02% to

20.84%
9.15% to
15.56%

-2.30% to
12.36%

-6.96% to
-0.28%

1st year actual 
performance credit

3.80% 3.90% 3.50% 2.80% 3.40% 3.40% 3.10% 2.90% 2.60% 2.60%
0.00% to

2.40%
0.00%

1st anniversary renewal 
cap rate

3.60% 3.90% 3.50% 2.80% 3.50% 3.40% 2.80% 2.50% 2.40% 2.40% 2.20% 2.00%

2021 Index Effective Date
1/5 -

2/1/2021
2/2 -

3/1/2021
3/2 -

4/5/2021
4/6 -

5/3/2021
5/4 -

5/31/2021
6/1 -

7/5/2021
7/6 -

8/2/2021
8/3 -

9/6/2021
9/7 -

10/4/2021
10/5 -

11/1/2021
11/2 -

12/6/2021
12/7 -

1/3/2022
INITIAL CAP RATE 2.20% 2.40% 2.50% 3.00% 3.30% 3.30% 3.10% 2.80% 2.60% 2.70% 2.90% 3.10%
1 iShares® MSCI EM ETF is not available to inforce contracts issued before August 24, 2015.

As of 6/3/2019, iShares® MSCI EM ETF Index 
is available for inforce contracts issued on or 

after 8/24/2015.

As of 6/3/2019, iShares® MSCI EM ETF Index is available 
for inforce contracts issued on or after 8/24/2015.

Index PROTECTION Strategy (continued)
iShares® MSCI EM ETF1
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For information on new business and renewal rates offered, 
please consult your financial professional or visit 

www.allianzlife.com/indexrates.

NASDAQ®, and Nasdaq-100 Index®, are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed 
for use by Allianz Life Insurance Company of North America. The Product(s) have not been passed on by the Corporations as to their legality or suitability. 
The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY 
WITH RESPECT to THE PRODUCT(S).

The Russell 2000® Index is an equity index that measures the performance of the 2,000 smallest companies in the Russell 3000® Index, which is made up  of 
3,000 of the biggest U.S. stocks. The Russell 2000® Index is constructed to provide a comprehensive and unbiased small-cap barometer and is completely 
reconstituted annually to ensure larger stocks do not affect the performance and characteristics of the true small-cap index.

Withdrawals will reduce the contract value and the value of any protection benefits. Withdrawals taken within the contract withdrawal charge schedule will 
be subject to a withdrawal charge. All withdrawals are subject to ordinary income tax and, if taken prior to age 59½, may be subject to a 10% federal 
additional tax.

The S&P 500® Index is comprised of 500 stocks representing major U.S. industrial sectors.

S&P® is a registered trademark of Standard & Poor’s Financial Services LLC (“S&P”). This trademark has been licensed for use by S&P Dow Jones Indices LLC 
and its affiliates. S&P® and S&P 500® are trademarks of S&P.

These trademarks have been sublicensed for certain purposes by Allianz Life Insurance Company of North America (“Allianz”). The S&P 500 is a product of 
S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by Allianz. Allianz products are not sponsored, endorsed, sold, or promoted by 
S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates 
make any representation regarding the advisability of investing in such product.

The NASDAQ-100 Index® includes 100 of the largest domestic and international non-financial securities listed on The NASDAQ Stock Market® based on 
market capitalization.

The EURO STOXX 50® is the intellectual property (including registered trademarks) of STOXX Limited, Zurich, Switzerland (“STOXX”), Deutsche Börse Group 
or their licensors, which is used under license. Allianz products are neither sponsored nor promoted, distributed or in any other manner supported by STOXX, 
Deutsche Börse Group or their licensors, research partners or data providers and STOXX, Deutsche Börse Group and their licensors, research partners or data 
providers do not give any warranty, and exclude any liability (whether in negligence or otherwise) with respect thereto generally or specifically in relation to 
any errors, omissions or interruptions in the EURO STOXX 50 or its data.

The Russell 2000® Index (the “Index”) is a trademark of Frank Russell Company (“Russell”) and has been licensed for use by Allianz Life Insurance Company 
of North America (“Allianz”). Allianz products are not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock Exchange Group 
companies (“LSEG”) (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or representation whatsoever, 
expressly or impliedly, either as to (i) the results to be obtained from the use of the Index (upon which the Allianz product is based), (ii) the figure at which the 
Index is said to stand at any particular time on any particular day or otherwise, or (iii) the suitability of the Index for the purpose to which it is being put in 
connection with the Allianz product. None of the Licensor Parties have provided or will provide any financial or investment advice or recommendation in 
relation to the Index to Allianz or to its clients. The Index is calculated by Russell or its agent. None of the Licensor Parties shall be (a) liable (whether in 
negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein.

The EURO STOXX 50®, Europe’s leading Blue-chip index for the Eurozone, provides a blue-chip representation of supersector leaders in the Eurozone. The 
index covers 50 stocks from 11 Eurozone countries: Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, the Netherlands, Portugal and 
Spain.



All annuity contract and rider guarantees, including optional benefits and any fixed subaccount crediting rates or annuity payout rates, are backed by the 
claims-paying ability of Allianz Life Insurance Company of North America. They are not backed by the broker/dealer from which this annuity is purchased, by 
the insurance agency from which this annuity is purchased, or any affiliates of those entities, and none makes any representations or guarantees regarding 
the claims-paying ability of Allianz Life Insurance Company of North America.

The iShares® MSCI Emerging Markets ETF is distributed by BlackRock Investments, LLC. iShares®, BLACKROCK®, and the corresponding logos are registered 
trademarks of BlackRock, Inc. and its affiliates (“BlackRock”) and are used under license. These trademarks have been licensed for certain purposes by 
Allianz Life Insurance Company of North America (“Allianz”) and its whollyowned subsidiaries. Products offered by Allianz or its wholly-owned subsidiaries 
are not sponsored, endorsed, sold or promoted by BlackRock, and purchasers of such products do not acquire any interest in the iShares® MSCI Emerging 
Markets ETF nor enter into any relationship of any kind with BlackRock. BlackRock makes no representations or warranties, express  or implied, to the 
owners of any products offered by Allianz or its wholly- owned subsidiaries, or any member of the public regarding the advisability of purchasing a product 
from Allianz or its wholly-owned subsidiaries. BlackRock has no obligation or liability for any errors, omissions, interruptions or use of the iShares MSCI 
Emerging Markets ETF or any data related thereto, or with the operation, marketing, trading or sale of any products or services offered by Allianz and its 
wholly-owned subsidiaries.
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Product and feature availability may vary by state and broker/dealer.

TRUE TO OUR
PROMISES
SO YOU CAN BE
TRUE TO YOURS®

• Not FDIC insured • May lose value • No bank or credit union guarantee
• Not a deposit • Not insured by any federal government agency or NCUA/NCUSIF

A leading provider of annuities and life insurance, Allianz Life Insurance Company of North America (Allianz) bases 
each decision on a philosophy of being true: True to our strength as an important part of a leading global financial 
organization. True to our passion for making wise investment decisions. And true to the people we serve, each and 
every day.

Through a line of innovative products and a network of trusted financial professionals, and with 3.7 million contracts 
issued, Allianz helps people as they seek to achieve their financial and retirement goals. Founded in 1896, Allianz is 
proud to play a vital role in the success of our global parent, Allianz SE, one of the world’s largest financial services 
companies.

While we are proud of our financial strength, we are made of much more than our balance sheet. By being true to our 
commitments and keeping our promises, we believe we make a real difference for our clients. It’s why so many people 
rely on Allianz today and count on us for tomorrow – when they need us most.

Guarantees are backed solely by the financial strength and claims-paying ability of Allianz Life Insurance Company of North America and do not apply to the 
performance of the variable subaccounts, which will fluctuate with market conditions.

Products are issued by Allianz Life Insurance Company of North America, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297. 800.624.0197. Products are 
distributed by Allianz Life Financial Services, LLC, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297. 800.624.0197. Member FINRA. www.allianzlife.com


	Cover
	Perf SP 1
	Perf SP all
	Perf Rus 1
	Per Rus all
	Perf Nas 1
	Perf Nas all
	Perf Eur 1
	Perf Eur all
	Perf MSCI all
	Pre SP 1
	Pre SP all
	Pre Rus 1
	Pre Rus all
	Pre Nas 1
	Pre Nas all
	Pre Eur 1
	Pre Eur all
	Pre MSCI 1
	Pre MSCI all
	Grd SP 1
	Grd SP all
	Grd Rus 1
	Grd Rus all
	Grd Nas 1
	Grd Nas all
	Grd Eur 1
	Grd Eur all
	Grd MSCI 1
	Grd MSCI all
	Pro SP 1
	Pro SP all
	Pro Rus all
	Pro Nas all
	Pro Eur all
	Pro MSCI all
	Notes
	Dis
	End

