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ALLIANZ LIFETIME INCOME+® ANNUITY

Protection from market loss
with growth potential

Fixed index annuities (FIAs) offer the potential to earn tax-deferred
interest, guarantees of principal and credited interest protection
from market downturns, and a guaranteed income stream for life.
Another key advantage of an FIA is the opportunity to accumulate
interest based on changes in an external market index.

FIAs do not directly participate in any stock, equity, or bond investments — so you're not exposed
to market risk. Instead, you can earn interest that’s based on changes in a market index (such as
the S&P 500° Index).

Your contributions to the annuity are allocated to one or more indexes. We then use a crediting
method to track the performance of your index(es). At the end of each crediting period, we calculate
any indexed interest you're due.

If the result is positive, you will automatically receive indexed interest, based on the crediting
method. That interest is locked in and cannot be lost in the future due to any index decline.

If the result is negative, nothing happens - but in this case, that’s good news. Although you
won't receive any interest, your annuity’s value won’t decline due to a loss.

A fixed interest allocation is also available using a rate we establish at the beginning of each
contract anniversary. Interest is credited daily. And again, your interest can never be lost due to
market drops.
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The benefits of automatic annual reset

Annual reset is a common FIA feature that automatically resets your annuity’s index values at the end
of each contract anniversary (or crediting period). That means this year’s ending value becomes next
year’s starting value — locking in any interest your contract earned during the crediting period and
ensuring you do not need to make up losses in the index before you see additional credits in the future.

This chart shows how N Gontractvalle
annual reset works «+++ Market index
= Assumes zero interest credits
Q The index drops, but your ﬁ Annual reset feature

contract values hold steady.

(0] - b}
—OmD

0 Following a year of negative
index performance, the market
heads up. The index does not

have to make up previous
losses before your annuity can
earn additional interest. Your
contract values can increase (o4
in any year in which a positive /(

index change takes place, { T T T T
thanks to annual reset. Start Y1 Y2 Y3 Y4

This hypothetical example is provided for illustrative purposes only and does not reflect any market value adjustments (MVAs) that may
be assessed. There may be a loss of principal and interest in any year in which the contract does not earn interest or earns interest in an
amount less than the annual product fee.
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A closer look at indexes within
Allianz Lifetime Income+®

Because it's an FIA, which gives you the opportunity to earn interest based on changes in a market
index, there are different indexes, which could offer alignment with various markets and/or market
sectors. Consult with your plan administrator to help you address your financial goals.

BENCHMARK
INDEX OFFERING

S&P 500° Index

(For more information,

visit www.standardandpoors.com.)

+ A U.S. large-cap index

» Based on the market capitalizations of 500
large companies having common stock listed
on the NYSE or NASDAQ

+ Considered by many to be the most
common benchmark used in measuring the
performance of U.S. stock market large-
caps, which are companies with a market
capitalization value of more than $10 billion.
The S&P 500° Index represents a broad
cross-section of common stocks traded on
every major U.S. stock exchange. The index
is a selection of 500 leading companies from
100 distinct industry groups found in 10
leading American industrial market sectors.

ALLIANZ EXCLUSIVE BENCHMARK
ER INDEX OFFERING

The Allianz Exclusive Benchmark Excess Return
index is designed to manage market volatility
with a forward-looking annual adjustment. In
addition, this index tracks the price of futures
to create the opportunity for a level of stability
in renewal rates by addressing the effects of
changing short-term interest rates.

" Bloomberg US Dynamic Balance Il ER Index

+ A U.S. balanced futures index

* The Bloomberg US Dynamic Balance Il ER
Index is comprised of the Bloomberg US
Aggregate RBI® Series 1 Index and the S&P
500° Index. The Bloomberg US Aggregate
RBI® Series 1 Index is designed to track the
Bloomberg US Aggregate Bond Index.

+ Every day, the Bloomberg US Dynamic
Balance Il ER Index dynamically allocates
between the S&P 500° Index and the
Bloomberg US Aggregate RBI® Series 1
Index based on their historical realized
volatility (a measure of the magnitude of
daily movements, regardless of direction,
of an index). If volatility is high in both the
equity and the bond component, the index
may control volatility by decreasing the
index weights so that they add up to less
than 100%. This balancing of risk every day
helps stabilize index performance over time.

Although an external index may affect the interest credited, the contract does not directly participate in any equity or fixed
income investments. Clients are not buying shares in an index fund. These indexes are benchmarks only. Indexes can have
different constituents and weighting methodologies. Some indexes have multiple versions that can weight components or
may track the impact of dividends differently.
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Crediting methods

Another factor is the interest
crediting method.

The crediting method can significantly impact
how much indexed interest you receive.

No single crediting method is best in all situations.

In some market conditions, one crediting method
may result in more interest than others — or zero
interest in a given crediting period. Also, keep in
mind that a combination of crediting methods
may be used.

The crediting method defines how changes in

the index are measured. The crediting period is
the length of time between interest credits for
that allocation. The crediting method also has
components such as caps and participation rates
that may limit the amount of indexed interest you
receive. In the following pages, we’ll describe two
crediting methods and show how they work.

Components

In addition, crediting methods
have certain components that
can affect how much indexed
interest you can receive:

CAPS

A cap is the maximum interest rate the annuity can
earn in a given period. If the return of the index you
select exceeds the cap, the cap is used to calculate
your interest. For example, if the annual cap was
3.00% and the value of the index rose by 7.00%, the
cap amount of 3.00% would be credited to your
contract. However, if the index change was 1.5%,
your contract would be credited 1.5%, since that is
lower than our hypothetical cap.

PARTICIPATION RATES

A participation rate determines what percentage
of the index increase will be used to calculate your
indexed interest. For example, let’s suppose that
the index rose by 7%. If the participation rate was
50%, the contract would receive 3.5% in indexed
interest. The participation rate for annual point-to-
point with a participation rate crediting method is
declared at the beginning of the crediting period.
The participation rate for the annual point-to-point
with a cap and monthly sum crediting methods is
100% for all contract anniversaries.

Keep in mind that the rates associated with
these components are declared at issue and

are guaranteed for the length of the crediting
period. At the end of each crediting period, they
may change for the subsequent crediting period
(for example, caps may be raised or lowered).
Ask your plan administrator for current and
minimum rates.

NOW LET’S LOOK at how the annual point-to-point crediting method works. »
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Annual point-to-point

Annual point-to-point uses the index value from only two points
in time, so it may be a good choice if you want to minimize the
effects of midyear market volatility.

HOW IT WORKS:

* On your applicable contract anniversary, the index value from the beginning of the crediting period
is compared to the index value from the end of the crediting period.

+ The percentage of change in the index is calculated.

« If the ending index value is higher than the beginning index value, a cap or participation rate is
applied to determine the amount of indexed interest you will receive.

« If the value is lower, you won’t receive indexed interest.

Hypothetical example

In this hypothetical example, the beginning
index value (100) is compared to the ending
index value (107), resulting in a change of 7%.
The actual amount of indexed interest credited
could depend on a participation rate or a cap.

IF THE CAP were less than 7.00%, the indexed
interest for that year would equal the cap.

IF THE PARTICIPATION RATE were 50%, the
indexed interest for this contract year would be
3.5% (50% of 7%).

If the final result is negative, no indexed
interest would be credited and your contract
value would remain unchanged.

Index value

Initstl 1 2 3 4 5 6 7 8 9 10 11 12
Month

This hypothetical chart is provided to show how a crediting method affects
contract values. It does not predict or project the actual performance of a
specific product or its allocation options.
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Overview of allocation options

Your allocation options are made up of the combination of the index and crediting method available
on your contract. Allianz annuities offer a variety of allocation options.

Here is a chart showing the range of index allocation options.

Index Annual point-to-point
Large-cap index S&P 500° Index Cap
Volatility-controlled futures index Bloomberg US Dynamic Participation rate
(stock and bond futures) Balance Il ER Index P

In addition to the indexed interest allocation options, there is a fixed interest allocation. The
fixed interest rate is credited daily. Allianz establishes the rate at the beginning of each contract
anniversary.

you address your financial goals.

@ TALK TO YOUR PLAN ADMINISTRATOR for more information to help

Fixed index annuities (FIAs) offer many important benefits. Understanding how they work can help you make better-
informed decisions.



The S&P 500° Index is comprised of 500 stocks representing major U.S. industrial sectors. S&P® is a registered trademark of Standard & Poor’s
Financial Services LLC (“S&P"). This trademark has been licensed for use by S&P Dow Jones Indices LLC and its affiliates. S&P® and S&P 500° are
trademarks of S&P. These trademarks have been sublicensed for certain purposes by Allianz Life Insurance Company of North America (“Allianz”). The
S&P 500 is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by Allianz. Allianz products are not sponsored,
endorsed, sold, or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates and neither S&P Dow Jones Indices LLC, Dow
Jones, S&P, or their respective affiliates make any representation regarding the advisability of investing in such product.

The Bloomberg US Dynamic Balance Il ER Index is comprised of the Bloomberg US Aggregate Custom RBI Unfunded Index and the Bloomberg US
Equity Custom Futures ER Index and shifts weighting daily between them based on realized market volatility. The Bloomberg US Aggregate Custom
RBI Unfunded Index is comprised of a portfolio of derivative instruments that are designed to provide exposure to U.S. Investment-grade and Treasury
bond markets in excess of a benchmark rate. The Bloomberg US Equity Custom Futures ER Index is designed to provide exposure to large cap U.S
stocks in excess of a benchmark rate.

“Bloomberg®” and Bloomberg US Dynamic Balance Il ER Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg
Index Services Limited (“BISL"), the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by
Allianz Life Insurance Company of North America ("Allianz"). Bloomberg is not affiliated with Allianz Life Insurance Company of North America
("Allianz"), and Bloomberg does not approve, endorse, review, or recommend the Allianz product. Bloomberg does not guarantee the timeliness,
accurateness, or completeness of any data or information relating to the Allianz product.

* Not FDIC insured + May lose value + No bank or credit union guarantee « Not a deposit * Not insured by any federal government agency or NCUA/NCUSIF




I r u e tO O u r A leading provider of annuities and life

insurance, Allianz Life Insurance Company
° of North America (Allianz) bases each

p rO m I S e S decision on a philosophy of being true:

True to our strength as a key part of

a leading global financial organization.
S O O u C O n b e True to our passion for making wise

investment decisions. True to building

a culture where everyone feels welcomed,

t rye to our S® el e erelvalisd And et fie
people we serve, each and every day.

Through a line of innovative products
and a network of trusted financial
professionals, and with 3.9 million
contracts issued, Allianz helps people
as they seek to achieve their financial
and retirement goals. Founded in 1896,
Allianz is proud to play a vital role in the
success of our global parent, Allianz SE,
one of the world’s largest financial
services companies.

While we are proud of our financial
strength, we are made of much more than
our balance sheet. By being true to our
commitments and keeping our promises,
we believe we make a real difference
for our clients. It's why so many people
Products are issued by: rely on Allianz today and count on us for
Allianz Life Insurance Company tomorrow — when they need us most.
of North America

PO Box 59060
Minneapolis, MN 55459-0060
www.allianzlife.com | 800.950.1962

Guarantees are backed solely by the financial strength and claims-paying
ability of Allianz Life Insurance Company of North America.

Distributions are subject to ordinary income tax and, if taken prior to age 59%,
a 10% federal additional tax.

Product and feature availability may vary by state.

This content does not apply in the state of New York. C64712-MVA
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